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�5HSRUW��(75&¶V�0HPRULDO�'D\�:HHNHQG�6SULQJ�$.&�+XQW�7HVW 
+LZDVVHH�:LOGOLIH�5HVHUYH�	�%ULDQ�&DOGZHOO¶V�)DUP��0D\���-�������� 

2XU�ELJ�VSULQJ�$.&�KXQW�WHVW�LV�RYHU��DQG�ZH�KDG�DPD]LQJ�OXFN�ZLWK�WKH�ZHDWKHU���2IWHQWLPHV��ZH�DOO�
EXUQ�XS�RQ�WKH�0HPRULDO�'D\�ZHHNHQG��ZLWK�WHPSHUDWXUHV�LQ�WKH�KLJK���V�DQG�ORZ���V���:KDW�D�WUHDW�
WKLV�WLPH��ZLWK�WKH�WHPSV�RQ�6DWXUGD\�QRW�JHWWLQJ�DERYH�����DQG�MXVW�VOLJKWO\�KLJKHU�RQ�6XQGD\�—�PD\�
EH�XS�WR����E\�WKH�WLPH�ZH�ILQLVKHG�DW�DURXQG������S�P��� 
 
2QFH�DJDLQ�ZH�ORVW�WZR�MXGJHV�GXULQJ�WKH�ZHHN�EHIRUH�WKH�WHVW��ZKLFK�PDNHV�IRU�D�OLWWOH�ELW�WRR�PXFK�
H[FLWHPHQW�IRU�WKH�KXQW�WHVW�FRPPLWWHH�DQG�WKH�%RDUG���/XFNLO\��WKLV�WLPH�ZH�ZHUH�DEOH�WR�UHSODFH�ERWK�
RI�WKH�MXGJHV�WKDW�SXOOHG�RXW�ZLWK�TXDOLILHG�$.&�MXGJHV�ZKR�DUH�PHPEHUV�RI�(75&���7KDQNV�D�EXQFK�
WR�/XNH�0F&R\�DQG�-��0LFKDHO�(YDQV��ZKR�KDG�WR�JLYH�XS�WKH�RSSRUWXQLW\�WR�UXQ�WKHLU�RZQ�GRJV�LQ�RU�
GHU�WR�MXGJH�IRU�XV���:H�DSSUHFLDWH�\RX���:H�DSSUHFLDWH�DOO�WKH�MXGJHV��DQG�ZHUH�DOVR�SOHDVHG�WKDW�DQ�
RWKHU�RI�RXU�PHPEHUV��+DOH\�6KHDO\��ZDV�DQ�DSSUHQWLFH�-XQLRU���6HQLRU�MXGJH�DW�WKLV�HYHQW���:H�DO�
ZD\V�QHHG�D�VWUHDP�RI�QHZ�SHRSOH�FRPLQJ�LQ�WR�MXGJH�WKHVH�KXQW�WHVWV��LW¶V�QRW�DQ�HDV\�MRE�IRU�VXUH�� 
 
7KLV�ZDV�D�GRXEOH�-XQLRU���GRXEOH�6HQLRU�WHVW��ZLWK�WZR�IOLJKWV�RI�0DVWHU���2QH�RI�WKH�0DVWHU�IOLJKWV�
ZDV�DW�+LZDVVHH��DQG�WKH�RWKHU�RQH�ZDV�DERXW���PLOHV�DZD\�DW�%ULDQ�&DOGZHOO¶V�IDUP����:H�KDG�VRPH�
SUHWW\�VHULRXV�ODQG�OLPLWDWLRQV�DW�+LZDVVHH��SDUWO\�GXH�WR�WKH�URZ-FURSSLQJ�EXW�PRVWO\�GXH�WR�WKH�UHFHQW�
KHDY\�UDLQV�ZKLFK�KDG�IORRGHG�VRPH�RI�WKH�DUHDV�ZH�W\SLFDOO\�XVH�DQG�OHDYLQJ�XV�ZLWK�VRPH�OHVV-
GHVLUDEOH�SODFHV�LQVWHDG���$OZD\V�VRPH�OXFN�LQYROYHG�LQ�WKLV�VSRUW��� 
 
:H�VWDUWHG�RQ�WLPH�RQ�6DWXUGD\��EXW�XQIRUWXQDWHO\�WKH�WHVW�VHW-XS�DW�&DOGZHOO¶V�KDG�WR�EH�UHGRQH�DIWHU�
���GRJV�KDG�JRQH��EHFDXVH�RI�VRPH�GRJ�VDIHW\�FRQFHUQV�ZLWK�WRR�PDQ\�GRJV�WDNLQJ�EDG�WXPEOHV�DW�D�
FHUWDLQ�ORFDWLRQ���)RUWXQDWHO\��QR�RQH�ZDV�KXUW�DQG�DOWKRXJK�LW�PDGH�WKH�WHVW�WKHUH��0DVWHU�$��UXQ�D�ELW�
EHKLQG��LW�ZDV�D�JRRG�FDOO�WR�DYRLG�SRVVLELOLW\�RI�LQMXULHV���:H�GLG�QRW�ILOO��DQG�ZLWK�VRPH�ODWH�VFUDWFKHV�
WKH�0DVWHU�WHVWV�SURFHHGHG�TXLWH�UDSLGO\���0DVWHU�%�ZDV�DEOH�WR�ILQLVK�E\�DERXW���S�P��RQ�6DWXUGD\� 
 
$�WRWDO�RI�����GRJV�PDGH�XS�WKH�����HQWULHV���7KHUH�ZHUH����
IHPDOHV�DQG����PDOHV��EXW�ZH�KDG�VHYHUDO�VFUDWFKHV�IURP�
IHPDOHV�LQ�VHDVRQ�VR�LW�ZDV�SUREDEO\�DQ�HYHQ�QXPEHU�DIWHU�
DOO���������RI�WKH�HQWULHV�ZHUH�/DEUDGRU�5HWULHYHUV��WKHUH�
ZHUH����*ROGHQV����%R\NLQV����&KHVVLHV��DQG���)ODWFRDWV���,W�
ZDV�JRRG�WR�VHH�DOO�WKH�YDULHW\����7KH�ROGHVW�GRJ�ZDV�D�
ZKRSSLQJ����\HDUV�ROG���DQG�WKH�\RXQJHVW�D�EDE\�RI���
PRQWKV���7KDW¶V�QRW�FRXQWLQJ�WKH�SXSS\�VWDNHV��ZKHUH�ZH�
KDG�WKUHH�µVHQLRU¶�SXSSLHV�RI���PRQWKV�EXW�RQH�OLWWOH�EDE\�RI�
DERXW����ZHHNV��� 
 
:KHQ�ZH�KDYH�HQRXJK�JRRG��FRPSHWHQW�KHOS��HYHU\WKLQJ�
JRHV�PXFK�PRUH�VPRRWKO\�IRU�VXUH���6SHFLDO�WKDQNV�WR�WKH�
ELUG�WHFKQLFLDQV���7KLV�LV�RQH�RI�WKH�KDUGHVW�MREV�JRLQJ��DQG�
ZH�ZHUH�ZHOO-VHUYHG�E\�NLGV�DQG�DGXOW�VSRQVRUV�IURP�WKH�
&OHYHODQG�&RPPXQLW\�&ROOHJH�:LOGOLIH�6RFLHW\�DQG�VHYHUDO�
SURIHVVLRQDO�ELUG�WHFKV�SURYLGHG�E\�%ULDQ�&DOGZHOO���$OVR�
WKDQNV�WR�WKH�YROXQWHHU�KHOSHUV�ZKR�UDQ�WKH�WHVW�—�RXU�KXQW�
WHVW�FRPPLWWHH�LQFOXGLQJ�(YHQW�FKDLUPDQ�0LNH�6PLWK��(YHQW�
VHFUHWDU\�0LFKHOH�)OHWFKHU��$ODQ�%UXKLQ��DQG�&RU\�6PLWK���
$OVR�WR�RWKHU�(75&�PHPEHUV�ZKR�KHOSHG�RXW�DOO�RYHU�WKH�
SODFH�—�WKH�JURXQGV�FUHZ�ZKLFK�LQFOXGHG�&KHU\O�0F1XWW��
0LNH�6PLWK��DQG�-LP�3HDUFH��ZKR�QRW�RQO\�UDQ�DURXQG�UHSDLULQJ�HTXLSPHQW�DQG�UXQQLQJ�HUUDQGV��EXW�
PDGH�PRVW�RI�WKH����EDJJHG�OXQFKHV���WUHDVXUHU�.DUHQ�(GZDUGV��ZKR�DOVR�DVVLVWHG�ZLWK�OXQFKHV��WHH�
VKLUWV�DQG�ULEERQV��DQG�DVVLVWDQW�WUHDVXUHU�0LFKHOH�)OHWFKHU�ZKR�DOVR�SDLG�ELOOV��0DUVKDOHG��VROG�WHH�
VKLUWV��DQG�WRRN�FDUH�RI�WKH�ULEERQ�FHUHPRQ\�DW�&DOGZHOO¶V��&KLHI�0DUVKDO�/RLV�/XWKHQDXHU�DQG�WKH�YDU�
LRXV�RWKHU�SHRSOH�ZKR�PDUVKDOOHG�RU�ILOOHG�LQ�DW�WKH�GLIIHUHQW�VWDNHV�LQFOXGLQJ�'RQQD�6PLWK�ZKR�KDQ�
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GOHG�&DOGZHOO¶V�SURSHUW\�DQG�3UR�PHPEHU�3DUNHU�6PLWK�ZKR�ZDV�GUDIWHG�DW�WKH�ODVW�PLQXWH�IRU�
PDUVKDOLQJ�DW�0DVWHU�%�LQ�DGGLWLRQ�WR�UXQQLQJ�D�GRJ���,I�,�KDYH�PLVVHG�DQ\ERG\��LW¶V�LQDGYHUWHQW�
—�WKHUH�ZHUH�ORWV�RI�SHRSOH�KHOSLQJ�DQG�,�PD\�QRW�KDYH�VHHQ�RU�KHDUG�DERXW�HYHU\RQH���� 
 
&RQJUDWXODWLRQV�WR�(75&�0HPEHUV�ZKR�TXDOLILHG�DW�WKLV�WHVW�— 
 
0DVWHU�+XQWHU�$�����(QWULHV����VFUDWFKHV�����SDVVHV 
¨ 0F&R\¶V�3UHFLRXV�*HP�2I�7KH�6RXWK��/DEUDGRU�5HWULHYHU�RZQHG�E\�/XNH�0F&R\�DQG�KDQ�

GOHG�E\�%ULDQ�&DOGZHOO�� 
¨ 3UR�7UDLQHU�%ULDQ�&DOGZHOO��ZKR�KDQGOHG�WZR�RWKHU�QRQ-PHPEHU�FOLHQW�GRJV�WR�SDVVHV 
 
0DVWHU�+XQWHU�%�����(QWULHV����VFUDWFKHV�����SDVVHV 
¨ &RRVDZDWWH�%DFNZDWHU�'UDNH��RZQHG�DQG�KDQGOHG�E\�$QG\�%XFN� 
¨ )RZO�0RXWK¶V�0LOOLRQ�'ROODU�0DJJLH��RZQHG�DQG�KDQGOHG�E\�&RU\�DQG�+XQWHU�6PLWK��EUHG�

E\�-��0LFKDHO�(YDQV 
 
6HQLRU�+XQWHU��6DWXUGD\�����(QWULHV����VFUDWFKHV����SDVVHV 
¨ 3UR�PHPEHU�-RG\�:DUH�KDQGOHG�WZR�QRQ-PHPEHU�FOLHQW�GRJV�WR�SDVVHV 
 
6HQLRU�+XQWHU��6XQGD\�����(QWULHV����VFUDWFKHV����SDVVHV 
¨ 3UR�PHPEHU�-RG\�:DUH�KDQGOHG�RQH�QRQ-PHPEHU�FOLHQW�GRJ�WR�D�SDVV 
 
-XQLRU�+XQWHU��6DWXUGD\�����(QWULHV����VFUDWFK�����SDVVHV 
1R�(75&�GRJV�RU�KDQGOHUV�SDVVHG�LQ�WKLV�WHVW 
 
-XQLRU�+XQWHU��6XQGD\�����(QWULHV����VFUDWFKHV����SDVVHV 
¨ -XQLRU�KDQGOHU�DQG�QHZ�PHPEHU�%HOOD�0DUWLQ�SDVVHG�DQG�WLWOHG�ZLWK�KHU�GRJ�6XPPLW¶V�/HW�

<RXU�/LJKW�6KLQH 
¨ 3UR�PHPEHU�%ULDQ�&DOGZHOO�KDQGOHG�RQH�QRQ-PHPEHU�FOLHQW�GRJ�WR�D�SDVV 
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(75&�6SULQJ�+XQW�7HVW�5HSRUW��&RQ¶W� 
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3XSS\�6WDNHV��6DWXUGD\ 
-XGJHV�ZHUH�0LNH�(YDQV�DQG�-LP�3HDUFH���:H�KDG�WKUHH�SXSSLHV�FRPSHWLQJ�RQ�WKH�ILHOG�EHORZ�
WKH�KHDGTXDUWHUV�FDELQ���8QIRUWXQDWHO\��QR�ZDWHU�ZDV�DYDLODEOH�VR�WKH�WHVW�ZDV�ODQG�PDUNV�RQ�
O\���5HVXOWV�DUH�DV�IROORZV� 
 
-XQLRU�3XSS\��� 
�VW�SODFH���:LOOLH��RZQHG�DQG�KDQGOHG�E\�5\OH\�6LOYHU�
QDLO��� 
 
6HQLRU�3XSS\� 
�VW�SODFH���5LGJH��RZQHG�DQG�KDQGOHG�E\�&LDUD�%HOO 
�QG�SODFH��0DSOH��RZQHG�DQG�KDQGOHG�E\�(75&�3UR�
PHPEHU�3DUNHU�6PLWK 
 
 

(75&�6SULQJ�+XQW�7HVW�5HSRUW��&RQ¶W� 

&RQJUDWXODWLRQV�WR�HYHU\RQH�IRU�SDUWLFLSDWLQJ�LQ�RXU�6SULQJ�+XQW�7HVW���
7R�WKRVH�(75&�PHPEHUV�ZKR�WRRN�SDUW�EXW�GLGQ¶W�SDVV��EHWWHU�OXFN�QH[W�
WLPH����,I�WKLV�ZHUH�HDV\��LW�ZRXOGQ¶W�PHDQ�VR�PXFK�ZKHQ�ZH�VXFFHHG� 

-�- 

3LFWXUH�ULJKW���:LOOLH�ZLWK�5\OH\�6LOYHUQDLO�� 
 
%HORZ���&LDUD�%HOO�	�5LGJH��OHIW���3DUNHU�
6PLWK�	�0DSOH��ULJKW� 



! 

LOCATION SATURDAY:  Conference room, Comfort Inn, 2811 Decatur 
Pike, Athens, TN 37303 

LOCATION SUNDAY:  Cory Smith Farm, 245 County Road 319, Niota, TN  37826 

SEMINAR DESCRIPTION: This seminar has been designed for judges that have attended the 
basic one-day AKC Hunting Test Seminar and have attained some judging experience 
through apprenticeships and/or actual judging. 

This seminar is, however, open to anyone and can be quite beneficial in helping han-
dlers to better understand judging criteria and considerations.  We encourage ETRC 
Members to take advantage of the opportunity to attend this seminar even if you nev-
er plan to judge a hunt test! 

This seminar WILL NOT count as the initial one-day AKC Basic seminar, which covers differ-
ent subject matter.  This seminar has been designed to enhance the Retriever Hunting Test 
Program by assuring the regulations, guidelines, and test requirements are understood and 
are being met, and that the standards for all levels of testing are being maintained through 
fully knowledgeable judges. 

AREAS COVERED: Purpose of the Retriever Hunting Tests—what to expect when you are 
asked to judge — Judge’s responsibilities—  Pre-Test Responsibilities — Planning the Hunt-
ing situation — Judge’s Authority — The day of your Test — Dog’s abilities — Scoring.  

FORMAT:  This is a two-day seminar with one day spent in the classroom indoors and one 
day spent outdoors developing and running tests at the three levels — Junior, Senior, and 
Master.  Participants will have the opportunity to watch, judge and score each dog’s perfor-
mance on the tests designed.  We will then have the time to critique each dog’s perfor-
mance and why the scores were assigned.  Three dogs will be run at each level.   

PRESENTER:  Russ Reavis and / or Jerry Mann, AKC Representatives.   

COST:  $50 per participant.  To register, complete the registration form & mail to Karen Ed-
wards at 254 Babbs Road, Lenoir City, TN 37771 along with your check.   

OTHER DETAILS:   

¨ A block of rooms at the Comfort Inn is being held for Friday and Saturday night.  Rates 
are $139 for a King room (1 bed) or a Queen room (2 beds) for either single or double 
occupancy.  Contact the Inn directly to make reservations:  423-252-8030 or (423) 745-
0002.  All rooms are non-smoking.  Rates expire June 15.   

¨ Lunches & snacks will be provided by the East Tennessee Retriever club. Breakfasts & 
dinners  may be purchased at nearby restaurants.  

QUESTIONS? call or text Alan Bruhin at 865-850-8712 or email him at wabruhin@utk.edu.   

6DWXUGD\�DQG�6XQGD\��-XQH���-������������DP�WR���SP 

-�- 



Saturday and Sunday, June 25-26, 2022, 8 am to 4 pm 

 

1DPH�� 
  
  
$GGUHVV��� 
  
 
  
3KRQH�1XPEHU��PRELOH�SUHIHUUHG��� 
  
  
(PDLO�DGGUHVV�� 
  
  
  
1XPEHU�RI�DWWHQGHHV�� 
  
  
  
3OHDVH�UHWXUQ�WKLV�IRUP�DORQJ�ZLWK�D�FKHFN�IRU�����SHU�SDUWLFLSDQW��PDGH�RXW�WR�³(75&´���WR� 
  
   .DUHQ�(GZDUGV 
   6HFUHWDU\���7UHDVXUHU 
   (DVW�7HQQHVVHH�5HWULHYHU�&OXE 
   ����%DEEV�5RDG 
   /HQRLU�&LW\��71������ 
  
5(*,675$7,21�&/26(6�21�:('1(6'$<��-XQH������3OHDVH�PDLO�\RXU�UHJLVWUDWLRQ�IRUP�DQG�FKHFN�
WR�DUULYH�EHIRUH�WKDW�GDWH��� 

-�- 



/LWWHU�$QQRXQFHPHQW���/DEUDGRU�5HWULHYHUV��4XLQQ�1'/�[�$GGLH�0+ 
 
/LWWHU�ZDV�ZKHOSHG����������EODFNV�DQG�\HOORZV 
3ULFH���������FRQWDFW�-HII�&RIIH\�����-���-���� 
 
4XLQQ��EUHG�DQG�RZQHG�E\�(75&�PHP�
EHU�-RKQ�%URXFHN��ZDV�WKH�QXPEHU���
'HUE\�GRJ�LQ������ZLWK����SRLQWV���+H�
ORRNV�WR�KDYH�D�EULJKW�$OO�$JH�FDUHHU�LQ�
IURQW�RI�KLP� 
 
$GGLH�UDQ�RQH�'HUE\�DQG�UHFHLYHG�D�
5HVHUYH�-DP��DQG�RQH�4XDO�ZKHUH�VKH�
UHFHLYHG��WK�SODFH���6KH�ZHQW���IRU���LQ�
0DVWHU�WHVWV�DQG�UDQ�	�TXDOLILHG�DW�WKH�
0DVWHU�1DWLRQDO��� 
 
6LUH���7URXEOHVRPH�'U��4XLQQ�1'/�
�EODFN�� 
 
'DP���7URXEOHVRPH�)RZO�$GGLFWLRQ�0+�
�\HOORZ� 
 
 
 
 
 

 
 
 
 

Announcements and Brags 

&RQJUDWXODWLRQV�WR�%HDU�&RXQWU\¶V�
/RYH�2Q�7KH�5R[��5R[LH���RZQHG�E\�
/RLV�/XWKHQDXHU��ZKR�HDUQHG�KHU�0+�
WLWOH�DW�WKH�*UHDWHU�$WODQWD�&OXE¶V�
6SULQJ�+XQW�7HVW������������6KH�ZDV�
KDQGOHG�WR�KHU�WLWOH�E\�$ODQ�6DQGLIHU��� 

1HZ�0DVWHU�+XQWHU���� 

-�- 



Board Minutes, Meeting 5/04/22 
3HJDVXV�7HFKQRORJLHV�%OGJ���/HQRLU�&LW\��71 

3UHVHQW�IURP�WKH�%RDUG���0LNH�6PLWK��- ��0LFKDHO�(YDQV��$ODQ�%UXKLQ��WHOHSKRQH����.DUHQ�(GZDUGV��0LFKHOH�
)OHWFKHU��-LP�3HDUFH��3HWHU�7RURN��WHOHSKRQH� 
 
$EVHQW��H[FXVHG��/XNH�0F&R\��-HII�0F1XWW��&RU\�6PLWK��'HQLVH�&KDPEHUV 
 
2WKHUV�0HPEHUV�3UHVHQW��1RQH 
�� 
$�TXRUXP�LV�����RI�WKH�%RDUG��7KHUHIRUH��D�TXRUXP�RI�WKH�%RDUG�ZDV�PHW�ZLWK���SHRSOH�SUHVHQW���7KH�PHHWLQJ�ZDV�FDOOHG�
WR�RUGHU�DW������S�P�� 
 
2IILFHU¶V�DQG�$.&�'HOHJDWH¶V�5HSRUWV 
3UHVLGHQW¶V�5HSRUW��� 
 
6HFUHWDU\¶V�5HSRUW���.DUHQ�(GZDUGV��� 

0LQXWHV��/DVW�PHHWLQJ�ZDV����������PLQXWHV�DSSURYHG�E\�D�PDMRU LW\�RI�%RDUG�PHPEHUV�DQG�VHQW�WR�WKH�FOXE�
ZHEVLWH�RQ�����������$ODQ�PRYHG�WKDW�ZH�GLVSHQVH�ZLWK�UHDGLQJ�WKH�PLQXWHV�RXW�ORXG��DQG�YRWH�IRUPDO�DSSURYDO��
0LFKHOH�VHFRQGHG�WKH�PRWLRQ�ZKLFK�SDVVHG�XQDQLPRXVO\�� 

 
&RUUHVSRQGHQFH���1RQH�WR�UHSRU W�� 

 
0HPEHUVKLS���0HPEHUVKLS�DW�WKH�HQG�RI�'HFHPEHU �ZDV����������SHRSOH�VR�IDU �KDYH�UHQHZHG�RU �MRLQHG�IRU �������

LQFOXGLQJ�RQH�ZKR�SDLG�WZLFH�ODVW�\HDU�DQG�DVNHG�IRU�KLV�FKHFN�WR�EH�FDUULHG�RYHU�IRU�WKLV�\HDU��WZR�IUHH�FRPSHG�
PHPEHUVKLSV��DQG�D�FRXSOH�RI�SHRSOH�ZKR�MRLQHG�DW�WKH�HQG�RI�WKH�\HDU�DQG�WKHLU�PHPEHUVKLS�FDUULHG�RYHU������
PHPEHUV�IURP�ODVW�\HDU�KDYH�QRW�UHQHZHG���7KH�PHPEHUVKLS�\HDU�VWDUWHG�0DUFK����SHRSOH�DUH�GURSSHG�RII�WKH�
UROOV�LI�QRW�UHQHZHG�E\�-XQH�����6HQW�RXW�UHPLQGHUV�LQ�PLG-$SULO��ZLOO�VHQG�RXW�DJDLQ�EHIRUH�WKH�0D\�KXQW�WHVW� 
 

7UHDVXUHU¶V�5HSRUW���&XUUHQW�EDODQFH�LV��������������8SFRPLQJ���PRQH\�IRU�VDOH�RI����GXFNV�WR�&RU\�DQG�$ODQ��0D\�
WHVW�H[SHQVHV���� 
� 
2OG�%XVLQHVV� 
 
-XGJHV�6HPLQDU��-XQH���-����� 

5HJLVWUDWLRQ��.DUHQ�KDV�RQO\�UHFHLYHG�WKUHH�UHJLVWUDWLRQV�WR�GDWH���0LFKHOH�YHULILHG�WKDW�LW�LV�RQ�(QWU\�([SUHVV�DQG�
WKDW�%DUE�DQG�0LNH�5HHG�KDYH�VLJQHG�XS�WKDW�ZD\��PDNLQJ�D�WRWDO�RI�����$ODQ�VD\V�$.&�LQWHQGV�WR�VHQG�RXW�
D�µEODVW¶�HPDLO�WR�KXQW�WHVW�MXGJHV�VKRUWO\�DQG�PD\�SULQW�RXW�VRPH�PRUH�IO\HUV���0LFKHOH�DQG�-��0LFKDHO�ERWK�
VLJQHG�XS�DQG�SDLG�WKHLU�UHJLVWUDWLRQ�IHHV�DW�WKH�PHHWLQJ���.DUHQ�DQG�-LP�SODQ�WR�VLJQ�XS��DV�GRHV�$ODQ��� 

.DUHQ�VHQW������KRWHO�UHJLVWUDWLRQ�IHH�IRU�WKH�PHHWLQJ�URRP���(YHU\RQH�HOVH�LV�UHVSRQVLEOH�IRU�PDNLQJ�WKHLU�RZQ�
URRP�UHVHUYDWLRQV�LI�WKH\�ZDQW�WR�VWD\�RYHUQLJKW�� 

$ODQ�UHPLQGHG�-��0LFKDHO�WKDW�ZKHQ�KH�RUGHUV�GXFNV�IRU�WKH�0D\�WHVW��KH�QHHGV�WR�RUGHU�VRPH���-���H[WUD�GXFNV�
IRU�WKH�6XQGD\�SUDFWLFDO�SDUW�RI�WKH�-XGJHV�VHPLQDU�DV�ZHOO���$ERXW���RI�WKHP�ZLOO�QHHG�WR�EH�OLYH�IO\HUV�� 

:H�ZLOO�DOVR�QHHG�RQH�RU�WZR�JXQQHUV� 
%LUG�WHFKV���:H�ZLOO�QHHG�DW�OHDVW���IRU�6XQGD\���%RE�6PLWK�LV�ZLOOLQJ�WR�GR�LW��*DYLQ�DQG�%RE�+RXVWRQ�DUH�VWURQJ�

SRVVLEOHV�DV�LV�3DUNHU�6PLWK�ZKR�KDG�DJUHHG�WR�GR�WKLV�ODVW�WLPH���.DUHQ�ZLOO�FRQILUP�WKHLU�SDUWLFLSDWLRQ� 
7HVW�'RJV���ZH�ZLOO�QHHG���GRJV����DW�HDFK�RI�WKH�-+��6+�DQG�0+�OHYHOV�IRU�6XQGD\���.DUHQ�ZLOO�FRQILUP�WKH�SDU�

WLFLSDWLRQ�RI�WKH�SHRSOH�ZKR�KDG�DJUHHG�WR�GR�WKLV�ODVW�WLPH�� 
 

'XFN�3HQ���&RPSOHWH��WRWDO�FRVW�������������7KH�GXFNV�VWD\HG�DOLYH��ZH�VWLOO�KDYH����GRZQ�LQ�WKH�SHQ������RI�WKHP�KDYH�
FDUULHG�RYHU�IURP�WKH�$SULO�WHVW�DQG�ZLOO�EH�XVHG�IRU�WKH�0D\�WHVW����RI�WKHP�DUH�$ODQ¶V�ZKHQ�KH�JHWV�GRZQ�WR�
SLFN�WKHP�XS����DUH�&RU\¶V���7KH�FOXE�LV�SD\LQJ�IRU�LWV����GXFNV��$ODQ�DQG�&RU\�QHHG�WR�FKLS�LQ�RQ�WKH�IHHG�IRU�
WKHLU�GXFNV�DQG�SD\�IRU�WKHP�DW��������HDFK���$ODQ�DQG�&RU\�ZLOO�VHQG�FKHFNV�VLQFH�WKH\�FRXOGQ¶W�FRPH�WRQLJKW��� 

 
$SULO���-���+XQW�7HVW��7XHVGD\�:HGQHVGD\��'RXEOH�-XQLRU���6HQLRU��%ULDQ�&DOGZHOO¶V�'RQH���/RRNV�OLNH�ZH�ZLOO�QHW�

DURXQG��������DIWHU�GXFNV�DUH�SDLG�IRU���7KLV�LQFOXGHV�DOORFDWHG�FRVW�RI�ULEERQV��������DQG�FRVW�RI�OXQFKHV�����#�
������HDFK����*RRG�WKLQJV"��%DG�WKLQJV"��$Q\WKLQJ�WR�GR�GLIIHUHQW�QH[W�WLPH"��*HQHUDO�DJUHHPHQW�WKDW�WKH�WHVW�
ZHQW�ZHOO�DQG�WKHUH�ZHUH�QR�LVVXHV�ZLWK�RXU�ODVW-PLQXWH�ILOO�LQ�-XGJH��'RQQD�6PLWK��ZKR�SHUIRUPHG�ZLWK�SDQDFKH�
DQG�DSORPE�� 

 
0D\���-���6SULQJ�+XQW�7HVW��0HPRULDO�'D\�:HHNHQG���:H�ZHQW�RYHU�WKH�FKHFNOLVW�WR�PDNH�VXUH�HYHU\WKLQJ�LV�FRPLQJ�

DORQJ�2.�DQG�RQ�WUDFN��DQG�QHZ�DVVLJQPHQWV�ZHUH�PDGH���.DUHQ�ZLOO�XSGDWH�WKH�FKHFNOLVW�DQG�JHW�LW�RXW�WR�DOO�

-�- 



ERDUG�PHPEHUV�DQG�WKH�&KLHI�0DUVKDO��� 
:H�DUH�VWLOO�ORRNLQJ�IRU�VRPH�YROXQWHHUV�WR�KHOS�ZRUN��VLQFH�VHYHUDO�FOXE�VWDOZDUWV�ZRQ¶W�EH�WKHUH�--$ODQ�%UXKLQ�

�1DWLRQDO�$PDWHXU��DQG�3HWHU�7RURN��,UHODQG���DUH�WKH�RQHV�ZH�NQRZ�VR�IDU��� 
:H�DUH�QRZ�IDFLQJ�WKH�VLWXDWLRQ�ZLWK�WKH�XSFRPLQJ�JHRJUDSKLF�VSOLW�LQ�WKH�0DVWHU�1DWLRQDO�WKDW�ERWK�RXU�VSULQJ�

KXQW�WHVWV�DQG�IDOO�KXQW�WHVWV�ZLOO�EH�FRQIOLFWLQJ�HYHU\�\HDU�ZLWK�WKH�QDWLRQDO�FRPSHWLWLRQV���:H�GLVFXVVHG�
WU\LQJ�WR�FKDQJH�RXU�VSULQJ�GDWHV�DJDLQ�IRU�QH[W�\HDU�WR�HDUOLHU�LQ�WKH�VHDVRQ��XQIRUWXQDWHO\��ZH�KDYH�KDG�QR�
OXFN�EHLQJ�DEOH�WR�GR�WKDW�ZKHQ�ZH�KDYH�WULHG�WKH�ODVW�VHYHUDO�\HDUV���$QG��ZH�FDQ¶W�PRYH�DOO�RXU�WHVWV�WR�
PLGZHHN�EHFDXVH�$.&�LQVLVWV�WKDW�DW�OHDVW�WZR�RI�RXU�WHVWV�EH�RQ�ZHHNHQGV��� 

:H�ZLOO�EH�XVLQJ�SURIHVVLRQDO�ELUG�WHFKV�DJDLQ�DW�WKH�0DVWHU�VWDNH�EHLQJ�KHOG�DW�%ULDQ�&DOGZHOO¶V���7KH�&XPEHU�
ODQG�&ROOHJH�:LOGOLIH�6RFLHW\�ZLOO�EH�SURYLGLQJ���-���ELUG�WHFKV�IRU�WKH�+LZDVVHH�ORFDWLRQ��.DUHQ�KDV�WKH�
VLJQHG�FRQWUDFW�IRU�WKDW��DQG�$ODQ�ZLOO�IROORZ�XS�ZLWK�FRRUGLQDWRU�5REHUW�%UHZHU�WR�PDNH�VXUH�HYHU\WKLQJ�LV�
JRLQJ�ZHOO�WKHUH� 

3UREOHP�ZLWK�WKH�SRUWD-SRWWLHV�DQG�GXPSVWHU���)D\�3RUWDEOHV�KDV�JRQH�RXW�RI�EXVLQHVV�DQG�-��0LFKDHO�ZLOO�ORRN�
DURXQG�WR�VHH�LI�ZH�FDQ�ILQG�DQRWKHU�VXSSOLHU�LQ�WKH�DUHD�� 

7KH�WHVW�RSHQHG�WKLV�HYHQLQJ��DQG�DV�RI�WKH�FORVH�RI�WKH�PHHWLQJ�WKHUH�ZHUH�RQO\����PDVWHU�HQWULHV�RXW�RI�D�SRVVL�
EOH�������:H�PD\�QRW�ILOO��JLYHQ�WKDW�VRPH�SHRSOH�ZLOO�EH�DW�WKH�0DVWHU�$PDWHXU�DQG�RWKHUV�DUH�ZDLWLQJ�WLOO�
IDOO�WR�TXDOLI\�IRU�QH[W�\HDU¶V�PDVWHU�1DWLRQDO��WKH�RQH�WKLV�\HDU�LV�LQ�2UHJRQ�VR�QRW�PDQ\�IURP�WKLV�DUHD�
ZLOO�EH�JRLQJ����2QO\��SHRSOH�UHTXHVWHG�ZRUNHU�FRGHV��� 

2WKHU�+XQW�7HVWV�LQ�������ZH�KDYH�WKH�IROORZLQJ�GDWHV�DQG�ORFDWLRQV�� 
 

6HSWHPEHU���-����7XHVGD\���:HGQHVGD\���0LGZHHN�0DVWHU�2QO\�����GRJV���%ULDQ�&DOGZHOO¶V���2Q�(QWU\�([�
SUHVV��&DOGZHOO�LV�2.�ZLWK�XVLQJ�KLV�IDUP���� 

 
2FWREHU���-����6DWXUGD\���6XQGD\����IOLJKWV�0DVWHU��GRXEOH�-XQLRU��GRXEOH�6HQLRU���2Q�(QWU\�([SUHVV��$.&�DS�

SOLFDWLRQ�QRW�\HW�FRPSOHWHG���.HQ�&DPSEHOO�KDV�YHULILHG�WKDW�ZH�FDQ�XVH�KLV�SODFH�DOWKRXJK�WKDW�PD\�EH�
VXEMHFW�WR�FKDQJH��� 

 
1RYHPEHU��-���7XHVGD\���:HGQHVGD\��VLQJOH�IOLJKW�0DVWHU��%ULDQ�&DOGZHOO¶V���2Q�(QWU\�([SUHVV��&DOGZHOO�LV�2.�

ZLWK�XVLQJ�KLV�IDUP��$.&�VWDWXV" 
 

1RQH�RI�WKHVH�KDYH�EHHQ�DSSURYHG�E\�$.&�\HW��0LFKHOH�ZLOO�JR�DKHDG�DQG�HQWHU�WKHP�LQ�WKH�V\VWHP���1R�MXGJHV�\HW�IRU�
DQ\�RI�WKHVH�WHVWV���$ODQ��0LNH�6PLWK��DQG�0LNH�(YDQV�DJUHHG�WKH\�ZLOO�VWDUW�PDNLQJ�VRPH�FDOOV�WR�WU\�WR�JHW�WKHVH�
SLQQHG�GRZQ��� 

 
(TXLSPHQW���DQ\�UHSDLU�RU�HTXLSPHQW�LVVXHV�XQUHVROYHG�IURP�WKH�IDOO�WHVW"��- LP�ZDV�DEOH�WR�JHW�SLQV�IRU�WKH�ZLQJHUV���

'R�ZH�KDYH�HQRXJK�UXEEHU"��$Q\WKLQJ�HOVH�QHHGHG"�&RQVHQVXV�ZDV�WKDW�ZH�ZHUH�ILQH�IRU�0D\�DQG�ZLOO�KDYH�WR�
UHYLVLW�IRU�RXU�IDOO�WHVWV�� 

 
� 
1HZ�%XVLQHVV��� 
 
1HZ�0HPEHUV���7ZR�IRU�ILUVW�UHDGLQJ� 
5\DQ�6PLWK��'RQQD�DQG�0LNH¶V�VRQ��WKH\�ZLOO�EH�VSRQVRUV����+H�LV�D�UHDO�HVWDWH�DJHQW�LQ�WKH�0DU\YLOOH�DUHD�DQG�KDV�D�

EODFN�ODE�RYHU�ZLWK�&DOGZHOO���+H�LV�SULPDULO\�LQWHUHVWHG�LQ�KXQWLQJ��EXW�'RQQD�DQG�0LNH�PD\�GR�VRPH�KXQW�WHVWV�
ZLWK�KLP� 

 
%XQNLH�	�0DOHDK�9DQ6NLYHU��)ULHQGVYLOOH��71�����-���-������EXQNLH9DQ6NLYHU����#JPDLO�FRP���&OLHQWV�RI�3DUNHU�

6PLWK���5HTXHVWHG�0LNH�6PLWK�DQG�-HII�0F1XWW�DV�VSRQVRUV��FDPH�WR�FOXE�WULDO���7KH\�DUH�D�\RXQJHU�FRXSOH�ZKR�WUDLQ�
ZLWK�QHZ�PHPEHU�0LFKDHO�'DYLV�RYHU�LQ�WKH�*UHHQEDFN�)ULHQGVYLOOH�DUHD��DQG�KDYH�D�QLFH�SXSS\�ZKR�GLG�ZHOO�WKHUH� 

 
.DUHQ�PRYHG�WKDW�WKHVH�SHRSOH�EH�DFFHSWHG�DV�SURYLVLRQDO�PHPEHUV�ZLWK�WKH�UHTXHVWHG�VSRQVRUV��-LP�VHFRQGHG�
WKH�PRWLRQ��ZKLFK�SDVVHG�XQDQLPRXVO\���:HOFRPH� 

 
3RVVLEOH�1HZ�+XQW�7HVW�/RFDWLRQ���6HYHUDO�RI�WKH�%RDUG�PHPEHUV�KDYH�EHHQ�DSSURDFKHG�E\�%R\�6FRXW�'DY\�&URFN�

HWW�&DPS��ZKLFK�LV�ORFDWHG�LQ�:KLWHVEXUJ��71�VRUW�RI�EHWZHHQ�0RUULVWRZQ�	�5RJHUVYLOOH��DERXW�����KRXUV�
IURP�RXU�PHHWLQJ�ORFDWLRQ���7KH\�KDYH�PDQ\�KXQGUHGV�RI�DFUHV��DERXW�����FOHDUHG�DQG�D�ORW�LQ�ZRRGV���1R�ZD�
WHU�VR�IDU��EXW�WKH\�KDYH�JUDQW�PRQH\�WR�EXLOG�D�SRQG�RU�SRQGV���7KH\�DUH�ORRNLQJ�WR�H[SDQG�WKH�XVH�RI�WKH�IDFLO�
LW\�EH\RQG�VXPPHU�FDPSLQJ��DQG�WKLQN�WKDW�GRJ�FRPSHWLWLRQV�ZRXOG�EH�D�JUHDW�XVH�RI�WKH�SURSHUW\���6HYHUDO�RI�
WKHP�FDPH�WR�RXU�$SULO�KXQW�WHVW�DQG�ORRNHG�DW�ZKDW�ZH�GR���7KH\�DOVR�ORRNHG�DW�%ULDQ¶V�WHFKQLFDO�SRQG�DQG�
VDLG�WKH\�FRXOG�EXLOG�RQH�OLNH�WKDW�SOXV�SRVVLEO\�DQRWKHU�VLPSOHU�SRQG�DV�ZHOO���2WKHU�IDFLOLWLHV�LQFOXGH�DERXW����
FDELQV�DQG�EDWKKRXVHV��SOXV����FDELQV�WKDW�KDYH�HQ�VXLWH�EDWKURRPV��DQG�D�EUDQG�QHZ�FRRNKRXVH���7KH\�ZRXOG�
FKDUJH�XV������WR�XVH�WKH�SURSHUW\�IRU�WKH�ZHHNHQG��UHQW�XV�FDELQV�DW�����HDFK�IRU�MXGJHV�DQG�RWKHU�H[KLELWRUV�

-�- 

%RDUG�0LQXWHV��&RQ¶W� 



ZKR�ZDQWHG�WR�VWD\�RQ�VLWH��DQG�ZRXOG�KDYH�WKHLU�NLWFKHQ�VWDII�DYDLODEOH�WR�SURYLGH�EUHDNIDVWV�IRU�����OXQFKHV�
IRU�����DQG�GLQQHUV�IRU�������7KH�QHDUHVW�PRWHOV�DQG�UHVWDXUDQWV�DUH�DERXW���-���PLQXWHV�DZD\�LQ�5RJHUVYLOOH�
DQG�0RUULVWRZQ���7KH\�UHDOL]H�WKDW�ZH�DUH�ERRNHG�XS�IRU�WKLV�\HDU�EXW�ZRXOG�KRSH�WR�KDYH�WKH�SURSHUW\�DYDLOD�
EOH�IRU��������'HSHQGLQJ�RQ�KRZ�WKH�ODQG�OLHV�DQG�KRZ�PXFK�ZDWHU�WKH\�SXW�LQ��WKLV�FRXOG�EH�DQ�H[FHOOHQW�RS�
WLRQ�IRU�SRVVLEO\�RXU�IDOO�WHVW�RU�IRU�D�PLGZHHN�WHVW��� 
 

'DWH�DQG�WLPH�IRU�VXPPHU�HDUO\�IDOO�PHHWLQJ�DQG�VKLQGLJ���,W¶V�QRW�WRR�HDUO\�WR�JHW�WKLV�RQ�SHRSOH¶V�FDOHQGDUV���$IWHU�
VRPH�GLVFXVVLRQ��ZH�GHFLGHG�WR�PDNH�WKLV�DQ�DOO-GD\�HYHQW�FRPELQHG�ZLWK�D�)DOO�&OXE�7ULDO���:H�FRXOG�UXQ�WKH�
FOXE�WULDO�LQ�WKH�PRUQLQJ��DQG�WKHQ�DURXQG������EUHDN�IRU�OXQFK�DQG�D�EXVLQHVV�PHHWLQJ���$IWHU�VRPH�GLVFXVVLRQ�
GDWHV��ZH�GHFLGHG�WR�KDYH�WKLV�RQ�6HSWHPEHU����RU�����HLWKHU�6DWXUGD\�RU�6XQGD\���ZKLFK�LV�WKH�ZHHNHQG�DIWHU�
RXU�PLG-ZHHN�0DVWHU�WHVW����7KH�YHU\�EHVW�SODFH�WR�KROG�WKLV�ZRXOG�EH�DW�.HQ�&DPSEHOO¶V�SODFH��VLQFH�RXU�IDOO�
WHVW�WKH�QH[W�PRQWK�ZLOO�EH�WKHUH�DQG�WKLV�ZRXOG�JLYH�SHRSOH�D�FKDQFH�WR�SUDFWLFH�RQ�ZKDW�ZLOO�HYHQWXDOO\�EH�WKH�
WHVW�VLWH���-��0LFKDHO�ZLOO�DVN�.HQ�DERXW�WKLV��� 

 
$.&�0DVWHU�;�7LWOH���DSSDUHQWO\�$.&�LV�GLVFXVVLQJ�KDYH�D�0DVWHU�([FHOOHQW�WLWOH���7KLV�ZRXOG�LQYROYH�ORQJHU�GLVWDQF�

HV��–�XS�WR�����\DUGV�IRU�PDUNV�DQG�����IRU�EOLQGV��QR�FUHHSLQJ�DW�DOO�DOORZHG��WRWDO�VLOHQFH�RQ�WKH�KRQRU��DQG�
PXFK�VWULFWHU�UHTXLUHPHQWV�IRU�SUHFLVLRQ��FDVW�UHIXVDOV��HWF���3DVVHV�DW�WKLV�OHYHO�ZRXOG�FRXQW�H[WUD�WRZDUGV�TXDO�
LILFDWLRQ�IRU�WKH�0DVWHU�1DWLRQDO�DQG�0DVWHU�$PDWHXU���,I�D�FOXE�GHFLGHG�WR�UXQ�WKLV�WHVW��WKH�FOXE�ZRXOG�RQO\�
SURYLGH�21(�MXGJH�IRU�LW��$.&�ZRXOG�SURYLGH�WKH�RWKHU�MXGJH�WR�PDNH�VXUH�WKH�WHVW�ZDV�KHOG�WR�$.&¶V�VWDQG�
DUGV���1R�ZRUG�RQ�ZKHQ�WKLV�ZRXOG�KDSSHQ���:H�ZRXOG�QRW�KDYH�WR�RIIHU�WKRVH�VHULHV��DQG�IUDQNO\��DURXQG�KHUH�
LW�ZRXOG�EH�YHU\�GLIILFXOW�WR�ILQG�ODQG�WKDW�FRXOG�DFFRPPRGDWH�WKH�ORQJHU�GLVWDQFHV���0LNH�(YDQV�WKLQNV�WKLV�
PD\�QRW�KDSSHQ��RU�QRW�IRU�ORQJ��DQG�PD\�LQVWHDG�OHDG�WR�D�KLJKHU�VWDQGDUG�IRU�SHUIHFWLRQ�LQ�WKH�FXUUHQW�0DVWHU�
WHVWV��� 
 

$Q\�RWKHU�QHZ�EXVLQHVV"���1RQH�� 
 
$GMRXUQ���7KHUH�EHLQJ�QR�RWKHU�QHZ�EXVLQHVV��- LP�PRYHG�WKDW�ZH�DGMRXUQ���0LNH�(YDQV�VHFRQGHG�WKH�PRWLRQ�ZKLFK�
WKHQ�SDVVHG�XQDQLPRXVO\���7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW������S�P��6WLOO�OLJKW�RXWVLGH��� 
 
 
5HVSHFWIXOO\�6XEPLWWHG 
 
 
.DUHQ�(GZDUGV��6HFUHWDU\ 
 
&KDQJHV��� 
3HWHU�7RURN���DGGHG�DFFLGHQWDOO\�RPLWWHG�ZRUG�³&DPS´�LQ�1HZ�%XVLQHVV����SDUDJUDSK�� 
0LFKHOH�)OHWFKHU���IL[HG�W\SR�RQ�QXPEHU�RI�0DVWHU�HQWULHV�IRU�0D\�WHVW�� 
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%RDUG�0LQXWHV��&RQ¶W� 
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7KH�(75&�QHZVOHWWHU�LV�SXEOLVKHG�PRQWKO\��DV�FORVH�WR�WKH��VW�RI�WKH�PRQWK�DV�ZH�FDQ�JHW�LW�WRJHWK�
HU���6HQG�XV�\RXU�WHVW�UHVXOWV��QHZ�WLWOHV��OLWWHU�LQIR��QHZ�GRJV��GRJ-UHODWHG�MREV�DQG�VHUYLFHV��GHDWK�
QRWLFHV��LQWHUHVWLQJ�DUWLFOHV��DQG�DQ\�EUDJV�\RX�FDUH�WR�VKDUH��DORQJ�ZLWK�SLFWXUHV����'HDGOLQH�LV�WKH�
��WK�RI�WKH�PRQWK�EXW�ZH�FDQ�VRPHWLPHV�VQHDN�VRPHWKLQJ�LQ�D�OLWWOH�ODWH«��6HQG�LWHPV�WR���.DUHQ�
(GZDUGV��HGZDUGVNF#JPDLO�FRP�� 
  
1XPEHULQJ�6\VWHP���:KHQ�,�ILUVW�WRRN�RYHU�WKH�QHZVOHWWHU��,�MXVW�FRQWLQXHG�RQ�ZLWK�WKH�YROXPH���
IURP�WKH�ODVW�LVVXH��WKHQ�XSSHG�LW�E\�RQH�HYHU\�\HDU���%XW��LW�PDNHV�QR�VHQVH��DQG�GRHVQ¶W�UHIOHFW�
KRZ�PDQ\�\HDUV�RI�QHZVOHWWHUV�ZH�KDYH�DQ\ZD\����6R�EHJLQQLQJ�ZLWK�WKH�-DQXDU\������LVVXH��WKH�
YROXPH�QXPEHU�LV�WKH�ODVW�WZR�GLJLWV�RI�WKH�\HDU��LQ�5RPDQ�QXPHUDO�IRUPDW�—�VR�WKLV�LV�QRZ�9ROXPH�
;;,,��IRU��������� 

Newsletter Info 

0HPEHUVKLS�LQ�(75&�LV�D�EDUJDLQ����7KH�FRVW�LV�����IRU�D�VLQJOH�SHUVRQ�RU�D�IDPLO\��RQH�YRWH����%RWK�
QHZ�PHPEHU�DQG�UHQHZDO�IRUPV�DUH�DYDLODEOH�RQOLQH�DW��KWWS���ZZZ�HWUFOXE�RUJ�MRLQ�KWP�—�MXVW�FXW�
DQG�SDVWH�WKH�OLQN��SULQW�LW�RII��DQG�VHQG�LW�DORQJ�ZLWK�\RXU�FKHFN�WR�� 
  
 �.DUHQ�(GZDUGV��6HFUHWDU\��7UHDVXUHU������%DEEV�5RDG��/HQRLU�&LW\��71��������� 
  
0HPEHUVKLS�LQFOXGHV�HOHFWURQLF�FRSLHV�RI�WKH�QHZVOHWWHU��VSHFLDO�DQQRXQFHPHQWV��HOLJLELOLW\�WR�DW�
WHQG�DOO�(75&�6SRQVRUHG�HYHQWV��DQG�FRQVLGHUDWLRQ�IRU�HQG�RI�WKH�\HDU�DZDUGV���'RQ¶W�PLVV�RXW�RQ�
WKH�RSSRUWXQLW\�WR�PDNH�IULHQGV�ZLWK�OLNH-PLQGHG�GRJ�SHRSOH�DQG�OHDUQ�PRUH�DERXW�RXU�IDYRULWH�
VSRUW���:H�DUH�RQH�RI�WKH�PRVW�DFWLYH�5HWULHYHU�FOXEV�LQ�WKH�FRXQWU\�—�DQG�KDYH�DQRWKHU�JUHDW�\HDU�
OLQHG�XS�LQ������ZLWK���$.&�KXQW�WHVWV��FOXE�WULDOV��VHPLQDUV��WUDLQLQJ�GD\V��DQG�PRUH�� 
  
7KH�PHPEHUVKLS�\HDU�UXQV�IURP�0DUFK���WR�)HEUXDU\������WK��SHRSOH�ZKR�MRLQ�DIWHU�1RYHPEHU���
DUH�DOVR�SDLG�XS�IRU�WKH�IROORZLQJ�\HDU�� 
  

7KH�/XWKHQDXHU�<RXQJ�+DQGOHU�SURJUDP�LV�HQWHULQJ�LWV�VL[WK�\HDU���
.LGV�ZKR�DUH�LQWHUHVWHG�LQ�ZRUNLQJ�LQ�UHWULHYHU�VSRUWV�DUH�HQFRXU�
DJHG�WR�MRLQ���FKHFN�RXW�WKH�ZHEVLWH�IRU�UXOHV�DQG�DQ�DSSOLFDWLRQ�
IRUP�DW�KWWS���ZZZ�HWUFOXE�RUJ�HWUFB\RXWKBSURJUDP�KWP������ 
  
7KHUH�LV�QR�DSSOLFDWLRQ�IHH��LI�WKH�DSSOLFDQW�LV�QRW�DOUHDG\�SDUW�RI�D�
IDPLO\�PHPEHUVKLS��WKHLU�PHPEHUVKLS�IHH�ZLOO�EH�SDLG�IRU�E\�WKH�
/XWKHQDXHU�IXQG���7KH�SURJUDP�ZLOO�UHLPEXUVH�$.&�+XQW�WHVW�IHHV�
DQG�DQ\�IHHV�IRU�RWKHU�(75&�HYHQWV�VXFK�DV�FOXE�WULDOV��� 
  
<HDUO\�DZDUGV�LQFOXGH�D�SHUSHWXDO�WURSK\�DORQJ�ZLWK�D�SODTXH�WR�
NHHS��DQG�SDUWLFLSDWLRQ�DZDUG�IRU�HYHU\RQH�LQ�WKH�SURJUDP��� 
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