
������������������������������ 

�� $SULO�����������6DWXUGD\���6SULQJ�&OXE�7ULDO���6HH�DUWLFOH�3��� 

�� $SULO���-����������7XHVGD\�DQG�:HGQHVGD\�� �'RXEOH�-+� ��6+�$.&�+XQW� WHVW��%ULDQ�&DOGZHOO¶V�
)DUP��*HRUJHWRZQ��71���6HH�DUWLFOH�RQ�S����2SHQ�QRZ��FORVHV�0RQGD\�QLJKW��$SULO����� 

�� 0D\� ��-���� ������ 6SULQJ� +XQW� 7HVW�� +LZDVVHH� 5HVHUYH�� 7ZR� IOLJKWV� 0DVWHU�� GRXEOH� -+� �� 6+��
2SHQV�:HGQHVGD\��0D\����RSHQV�7XHVGD\��0D\���IRU�$PDWHXUV�	�9ROXQWHHU�ZRUNHUV��� 

�� -XQH���-����������5HVFKHGXOHG�$GYDQFHG�-XGJHV¶�6HPLQDU���6HH�SS���-���� 

�� 6XPPHU�SLFQLF�*HQHUDO�%XVLQHVV�0HHWLQJ���7%' 

�� 6HSWHPEHU���-����7XHVGD\�	�:HGQHVGD\��0DVWHU�2QO\�+XQW�7HVW��%ULDQ�&DOGZHOO¶V� 

ETRC Club Trial April 2 2 
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Report on March 20  Seminar / Training Day 5-6 
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 ETRC’s Spring Club Trial 
April 2, 2022, Cory Smith’s Farm 

(75&�ZLOO�KRVW�D��&OXE�7ULDO�RI�WKH�VHDVRQ�RQ�6DWXUGD\��$SULO����������VWDUWLQJ�DW������D�P���('7�
������D�P��IRU�MXGJHV�	�VHW-XS�KHOS����7KH�ORFDWLRQ�ZLOO�EH�&RU\�6PLWK¶V�IDUP������&RXQW\�5G������
1LRWD��71��ZKLFK�LV�MXVW�DERXW�D�PLOH�RU�VR�RII�,���YLD�H[LW�����EHWZHHQ�6ZHHWZDWHU�DQG�$WKHQV���� 
 
7KLV�ZLOO�EH�D�JUHDW�RSSRUWXQLW\�WR�ZRUN�\RXU�GRJ�LQ�FRQGLWLRQV�WKDW�DUH�PRUH�WHVW-OLNH�WKDQ�D�WUDLQ�
LQJ�VHVVLRQ��FKHFNLQJ�RQ�WKHLU��SURJUHVV�DQG�UHDGLQHVV�IRU�DQ�DFWXDO�KXQW�WHVW���&RU\�KDV�EXLOW�D�
QHZ�SRQG��VR�LI�WKH�ZHDWKHU�LVQ¶W�WRR�FROG�ZH�ZLOO�KDYH�WKH�RSSRUWXQLW\�IRU�VRPH�ZDWHU�ZRUN�DV�
ZHOO� 
 
-XGJHV�ZLOO�EH�&OXE�PHPEHUV��VHYHUDO�RI�ZKRP�DUH�OLFHQVHG�$.&�MXGJHV��LQFOXGLQJ�0DVWHU�1D�
WLRQDO�MXGJH�$ODQ�%UXKLQ��DPRQJ�RWKHUV�\HW�WR�EH�LGHQWLILHG���:H�ZLOO�QHHG�SHRSOH�WR�SLWFK�LQ�DQG�
WUDGH�RII�RQ�RSHUDWLQJ�ZLQJHUV��SODQWLQJ�EOLQGV��DQG�VHWWLQJ�XS�DQG�WDNLQJ�GRZQ�WKH�HTXLSPHQW���
:H�ZLOO�EH�XVLQJ�RXU�FOXE-RZQHG�EXPSHU�ODXQFKHUV�DV�ZHOO�DV�ZLQJHUV�WR�UHGXFH�WKH�DPRXQW�RI�
WLPH�SHRSOH�KDYH�WR�VSHQG�RXW�LQ�WKH�ILHOG�WKURZLQJ�PDUNV�DQG�ILULQJ�ZLQJHUV��� 
 
67$.(6���6LQJOHV�&ODVVLF��0DVWHU��6HQLRU��-XQLRU��3XSS\�6WDNHV��-XQLRU�XQGHU���PRQWKV�	�6HQ�
LRU��XQGHU���\U���(QWU\�)HH���������HDFK�VWDNH�SHU�GRJ��GRNNHQV�	�%XPSHUV����3XSS\�6WDNHV�
�EXPSHUV��EULQJ�\RXU�RZQ�LI�\RX�ZLVK�����������30����&RPSOHWLRQ�ULEERQV�ZLOO�EH�DZDUGHG�IRU�
KXQW�WHVW�VWDNHV�DQG�$GYDQFHG�-XQLRU�VWDNHV��SODFHPHQW��-��DQG�-$0�ULEERQV�ZLOO�EH�DZDUGHG�
IRU�6LQJOHV�&ODVVLF�DQG�WKH�WZR�SXSS\�VWDNHV���,I�\RX�DUH�LQWHUHVWHG�LQ�FRQVLGHUDWLRQ�IRU�RXU�HQG-
RI-WKH-\HDU�DZDUGV�IRU�*XQ�'RJ�DQG�3XSS\�RU�WKH�<HDU��VXFFHVVIXO�FRPSOHWLRQV�LQ�0DVWHU��6HQ�
LRU��-XQLRU��DQG�SXSS\�VWDNHV�FRXQW�WRZDUGV�WKRVH�DZDUGV���&OXE�7ULDO�5XOHV�DQG�DUH�RQ�WKH�
(75&�ZHEVLWH��ZZZ�HWUFOXE�RUJ���VHH�OHIW�PHQX�WDE�³&OXE�7ULDO�5XOHV�´� 
� 
23(1�72�0(0%(56�$1'�121-0(0%(56��,I�\RX�ZRXOG�OLNH�WR�MRLQ�(75&��PHPEHUVKLS�IRUPV�
ZLOO�EH�DYDLODEOH�DW�WKH�7ULDO��FKHFN�ZLWK�3UHVLGHQW�0LNH�6PLWK���0HPEHUVKLS�LV������JRRG�WKURXJK�
)HEUXDU\������������� 
 
:+$7�72�%5,1*���1R�(-FROODUV�DOORZHG�LI�\RX�ZDQW�WR�SDUWLFLSDWH�IRU�ULEERQV�DQG�DZDUGV�SRLQWV���
&ROODUV�ZLOO�EH�DOORZHG�LI�\RX�ZDQW�WR�XVH�WKH�VHVVLRQ�IRU�WUDLQLQJ�RQO\���$OO�GRJV�PXVW�EH�RQ�OHDVK�
ZKHQ�RXW�RI�YHKLFOH�XQOHVV�UXQQLQJ�WHVWV��%ULQJ�\RXU�UHWULHYHU��D�FKDLU�V���\RXU�OXQFK��DQG�ZDWHU�
IRU�\RX�DQG�\RXU�GRJ��SOXV�DSSURSULDWH�FORWKLQJ�IRU�WKH�ZHDWKHU���12�:+,7(�6+,576�SOHDVH��
ZHDU�VRPHWKLQJ�QHXWUDO�RU�GDUN����,I�\RX�DUH�EULQJLQJ�D�SXSS\��\RX�PD\�EULQJ�\RXU�RZQ�UHWULHYDO�
LWHPV�LI�\RX�ZLVK���3/($6(�%5,1*�&+(&.6�25�(;$&7�60$//�%,//6��ZH�ZLOO�QRW�EH�DEOH�WR�
WDNH������ELOOV�XQOHVV�\RX�DUH�SODQQLQJ�WR�UXQ����VWDNHV�� 
  
:($7+(5�&$1&(//$7,21�32/,&<��:H�ZLOO�VHQG�RXW�DQ�HPDLO�RQ�)ULGD\�QLJKW�LI�WKH�ZHDWKHU�
LV�VXFK�WKDW�ZH�DUH�JRLQJ�WR�KDYH�WR�FDQFHO���:H�ZLOO�QRW�FDQFHO�MXVW�IRU�FKLOO\�FRQGLWLRQV�RU�OLJKW�
UDLQ��EXW�LI�LW�LV�H[SHFWHG�WR�EH�PRQVRRQ-UDLQLQJ�RU�KHDY\�HOHFWULFDO�VWRUPV�LQ�1LRWD��ZH�ZLOO�QRW�
UXQ����6R�EH�VXUH�WR�FKHFN�\RXU�HPDLO�)ULGD\�QLJKW����,I�\RX�GRQ¶W�KHDU�DQ\WKLQJ��FRPH�RQ�RXW� 
 
(75&�7((�6+,576��6:($76+,576�$1'�+$76�ZLOO�EH�DYDLODEOH�IRU�SXUFKDVH���%ULQJ�FDVK�RU�D�
FKHFNERRN�DQG�VWRFN�XS�RQ�VRPH�JUHDW�LWHPV�WR�DGYHUWLVH�\RXU�FOXE��� 
  
5693���3OHDVH�OHW�XV�NQRZ�LI�\RX�DUH�SODQQLQJ�WR�FRPH���(PDLO�PH�DW�HGZDUGVNF#JPDLO�FRP���
&RPH�DQ\ZD\�LI�\RXU�SODQV�FKDQJH�DW�WKH�ODVW�PLQXWH�DQG�\RX�KDYHQ¶W�5693¶G�—�EXW�LW¶V�QLFH�WR�
NQRZ�DSSUR[LPDWHO\�KRZ�PDQ\�SHRSOH�WR�H[SHFW�� 
� 
 

-�- 



 ETRC’s Mid-Week Double JH / SH AKC Hunt Test 
April 19-20, 2022, Brian Caldwell’s Farm 

2XU�ILUVW�$.&�KXQW�WHVW�RI�WKH�VHDVRQ�LV�FRPLQJ�XS�WKLV�PRQWK���,W¶V�D�GRXEOH�-XQLRU�+XQWHU���6HQLRU�
+XQWHU�WHVW��ZKLFK�ZLOO�EH�KHOG�DW�%ULDQ�&DOGZHOO¶V�SODFH�RQ�7XHVGD\�DQG�:HGQHVGD\���1RWH�WKDW�ZH�
ZLOO�DOVR�EH�KDYLQJ��GRXEOH�-+���6+�VWDNHV�DW�WKH�HQG�RI�0D\��VR�WKLV�LV�D�JRRG�RSSRUWXQLW\�WR�ILQLVK�XS�
WKDW�-XQLRU�RU�6HQLRU�WLWOH�HDUO\�LQ�WKH�\HDU��� 
 
%RWK�VWDNHV�ZLOO�VWDUW�DW���D�P��HDFK�GD\�DQG�ILQLVK�ZKHQHYHU�WKH�DUH�GRQH� 
 
&KHFN�(QWU\�([SUHVV�IRU�WKH�SUHPLXP�OLVW��IXUWKHU�GHWDLOV��DQG�WR�HQWHU�WKH�WHVW���7KHVH�DUH�RSHQ�12:��
DQG�ZLOO�FORVH�RQ�0RQGD\��$SULO����������DW�RQH�PLQXWH�EHIRUH�PLGQLJKW���%HFDXVH�WKHUH�DUH�QR�0DVWHU�
WHVWV��WKHUH�ZLOO�EH�QR�ZRUNHU�FRGHV�DQG�HQWULHV�DUH�XQOLPLWHG��� 
 
-XGJHV�ZLOO�EH�-��0LFKDHO�(YDQV�	�/LVD�9HQFLOOH��-XQLRU�7XHVGD\��6HQLRU�:HGQHVGD\��DQG�&DWKHULQH�
%ODFNEXUQ�	�&ODULFH�:KLWILHOG���6HQLRU�7XHVGD\��-XQLRU�:HGQHVGD\����:H�ZLOO�KDYH�SURIHVVLRQDO�ELUG�
WHFKQLFLDQV���7KHUH�ZLOO�EH�QR�OLYH�IO\HUV��DV�WKLV�SURSHUW\�LV�D�µQR�OLYH�DPPXQLWLRQ¶�VLWH�DV�DSSURYHG�E\�
$.&�� 
 
$''5(66����������6WDWH�+Z\����6RXWK��*HRUJHWRZQ��71���������7KLV�LV�DW�([LW����RQ�,����$WKHQV�
([LW���WDNH�71���:��WR�'HFDWXU������PLOHV���WKHQ�WDNH�+Z\����6�DQG�JR������PLOHV�WR�WKH�IDUP��ZKLFK�
ZLOO�EH�RQ�WKH�OHIW���(75&�6LJQV�ZLOO�EH�SODFHG�DW�WKH�HQWUDQFH�� 

ETRC’s New Duck Pen 

$IWHU�RXU�GXFN�ILDVFR�ODVW�IDOO��ZKHUH�ZH�KDG�12�GXFNV�WKDW�VXUYLYHG�WKH�WZR�ZHHNV�EHWZHHQ�RXU�IDOO�
WHVW�DW�WKH�HQG�RI�2FWREHU�DQG�RXU�ILQDO�0DVWHU�WHVW�LQ�1RYHPEHU��WKH�%RDUG�GHFLGHG�ZH�QHHGHG�WR�
EXLOG�D�GXFN�SHQ�ZKHUH�ZH�FRXOG�EHWWHU�FDUH�IRU�FDUU\RYHU�GXFNV�IURP�RQH�HYHQW�WR�DQRWKHU���&RU\�
6PLWK�NLQGO\�DJUHHG�WR�OHW�XV�XVH�KLV�SURSHUW\��DQG�ZH�KDYH�QRZ�FRQVWUXFWHG�WKH�7DM�0D�3HQ�LQVLGH�
KLV�NHQQHO�EDUQ���,W¶V���¶�ORQJ�E\���¶�ZLGH��ZLWK�DQ���¶�VTXDUH��¶�GHHS�SRQG�LQ�RQH�HQG���7KH�ILUVW���¶�
DUH�XQGHU�URRI�DQG�SURWHFWHG�RQ�RQH�VLGH�E\�WKH�NHQQHO�ZDOO��WKH�RWKHU�VLGHV�DUH�OLQHG�ZLWK�GRJ�IHQF�
LQJ�SDQHOV�ZLWK�D�WDUS�RYHU�WKH�WRS���7KDQNV�WR�&RU\�IRU�OHWWLQJ�XV�XVH�KLV�SURSHUW\��DQG�WR�WKH�ZRUN�
FUHZ�RI�0LNH�6PLWK��$ODQ�%UXKLQ��'HQLVH�&KDPEHUV��-LP�3HDUFH��.DUHQ�(GZDUGV��0LNH�(YDQV��ZKR�
SXW�WKH�SHQ�WRJHWKHU���$OVR�WKDQNV�WR�WKH�PHPEHUV�ZKR�FDPH�HDUO\�WR�WKH�7UDLQLQJ�GD\���VHPLQDU�DQG�
KHOSHG�ZLWK�WKH�ILQDO�WRXFKHV��� 

-�- 



 ETRC’s Spring Hunt Test 
May 28-29, 2022, Hiwassee Reserve & Brian Caldwell’s Farm ! 

3ODQV�IRU�(75&¶V�VSULQJ�KXQW�WHVW�DUH�SURFHHGLQJ�ZHOO�DQG�ZH�DUH�RQ�VFKHGXOH���7KH�WHVW�ZLOO�EH�KHOG�
RYHU�WKH�0HPRULDO�'D\�ZHHNHQG��6DWXUGD\�0D\����DQG�6XQGD\�0D\������������:H�ZLOO�KDYH�D�GRXEOH�
-XQLRU��GRXEOH�6HQLRU��DQG�WZR�IOLJKWV�RI�0DVWHU��OLPLW�����GRJV����-XQLRU��6HQLRU�DQG�RQH�IOLJKW�RI�0DVWHU�
����GRJV��ZLOO�EH�DW�WKH�+LZDVVHH�5HIXJH�QHDU�'D\WRQ�7HQQHVVHH���7KH�VHFRQG�IOLJKW�RI�0DVWHU�����PRUH�
GRJV��ZLOO�EH�DERXW����PLQXWHV�DZD\�DW�%ULDQ�&DOGZHOO¶V�)DUP�QHDU�'HFDWXU��71���-XGJHV�ZLOO�EH�5REE\�
*ULIILQ�DQG�/DXULFH�(��:LOOLDPV��6U��IRU�0DVWHU�$��(WKDQ�&RUNUHQ�DQG�'DQLHO�2YHUVWUHHW�IRU�0DVWHU�%���:H�
DUH�VWLOO�ZRUNLQJ�WR�SLQ�GRZQ�D�ILQDO�MXGJH�IRU�-U���6U�VWDNHV��� 

(QWULHV�IRU�$PDWHXUV�DQG�IRU�FOXE�ZRUNHUV�ZLWK�SDVVFRGHV�ZLOO�RSHQ�7XHVGD\��0D\���������DW������SP�
&HQWUDO�WLPH���3OHDVH�QRWH�WKDW�XQGHU�$.&�UXOHV��XS�WR����GRJV�FDQ�EH�HQWHUHG�HDUO\��WKHVH�VSDFHV�DUH�
UHVHUYHG�IRU�$PDWHXUV�ZKR�PXVW�KDQGOH�WKHLU�RZQ�GRJV�LI�WKH\�HQWHU�XQGHU�WKLV�UXOH���$Q\�RI�WKHVH�HQWULHV�
WKDW�DUH�XQXVHG�E\�WKH�UHJXODU�RSHQLQJ�WLPH�RI�:HGQHVGD\��0D\���DW������S�P��&7�ZLOO�EH�UHOHDVHG�	�DUH�

RSHQ�IRU�DQ\RQH���(QWULHV�FORVH�0RQGD\��0D\����MXVW�EHIRUH�PLG�
QLJKW�&HQWUDO�WLPH���(QWU\�LV�WKURXJK�(QWU\([SUHVV�FRP� �3OHDVH�
FKHFN�LQ�ZLWK�WKHP�HDUO\��DV�(QWU\�([SUHVV�LV�QRZ�KDYLQJ�WR�PDNH�
VXUH�WKDW�IXOO�LQIRUPDWLRQ�LV�SURYLGHG�IRU�HDFK�GRJ�WKDW�\RX�DUH�HQWHU�
LQJ� �,I�\RX�GRQ
W�KDYH�HYHU\�ILHOG�ILOOHG�RXW�RQ�\RXU�GRJ�SURILOH��\RXU�
HQWU\�ZRQ
W�EH�DFFHSWHG�XQWLO�\RX�FRUUHFW�WKDW� 7KLV�ZRQ
W�PDWWHU�IRU�
-XQLRU�RU�6HQLRU�GRJV��EXW�LI�\RX�DUH�HQWHULQJ�LQ�0DVWHU�ZLWKRXW�D�
ZRUNHU�FRGH�RU�DUH�DQ�DPDWHXU�127�KDQGOLQJ�\RXU�RZQ�GRJ��LW�PD\�
ZHOO�PHDQ�WKH�GLIIHUHQFH�EHWZHHQ�JHWWLQJ�LQ�RU�QRW�  

$OVR��WKLV�LV�WKH�ILUVW�\HDU�WKDW�(QWU\�([SUHVV�ZLOO�EH�JRLQJ�H[FOXVLYHO\�WR�(-FDWDORJV��ZH�ZLOO�QRW�KDYH�
SULQWHG�FDWDORJV�DYDLODEOH�RQ�VLWH�WR�KDQG�RXW�WR�KDQGOHUV���<RX�VKRXOG�GRZQORDG�WKH�FDWDORJ�WR�\RXU�
SKRQH�EHIRUH�DUULYLQJ�DW�WKH�WHVW�VLWH�VR�\RX�ZLOO�NQRZ�\RXU�SRVLWLRQ�LQ�WKH�UXQQLQJ�RUGHU�ZLWKRXW�KDYLQJ�WR�
FKHFN�RQ�WKH�PDUVKDO�ERDUGV���:H�DUH�VRUU\�IRU�WKLV�LQFRQYHQLHQFH�DQG�KRSH�WKDW�WKH�V\VWHP�ZRUNV�2.��� 

0HPEHUV�ZKR�YROXQWHHU�WR�ZRUN�DW�WKH�WHVW�FDQ�VLJQ�XS�DQG�JHW�D�FRGH�IURP�$VVLVWDQW�7HVW�&KDLU�-��0L�
FKDHO�(YDQV�—�WH[W�RU�FDOO�KLP�DW����-���-�������+H�ZRUNV�VKLIWV��VR�LI�\RX�FDOO��OHDYH�D�PHVVDJH�DQG�KH�
ZLOO�FDOO�\RX�EDFN���<RX�ZLOO�KDYH�WR�VLJQ�XS�IRU�DW�OHDVW�RQH�GD\�RI�ZRUN�DW�WKH�WHVW�WR�JHW�D�FRGH��HLWKHU�
)ULGD\��6DWXUGD\��RU�6XQGD\���2EYLRXVO\�ZH�ZLOO�JLYH�\RX�WLPH�RII�WR�ZDUP�XS�DQG�UXQ�\RXU�GRJ���:RUNHUV�
ZLOO�EH�HQWHUHG�LQWR�D�GUDZLQJ�IRU�VRPH�QLFH�SUL]HV�—�LQFOXGLQJ�WHH�VKLUWV��KDWV��DQ�(75&�FORFN��DQG�RWK�
HU�DVVRUWHG�LWHPV��<RX�ZLOO�JHW���UDIIOH�WLFNHW�IRU�KDOI�D�GD\¶V�ZRUN����WLFNHWV�IRU�DOO�GD\��DQG���WLFNHWV�IRU�
ZRUNLQJ�)ULGD\�DIWHUQRRQ�� 

:RUNHUV�DUH�QHHGHG�IRU�WHVW�VHWXS�EHJLQQLQJ�DW���S�P��RQ�)ULGD\��0D\�����ZH�QHHG�DVVLVWDQW���WUDLQHH���
UHOLHI�PDUVKDOV��DQG�HTXLSPHQW�PRYLQJ�PDLQWHQDQFH�ZRUNHUV�RQ�6DWXUGD\�DQG�6XQGD\��SOXV�FOHDQXS�
KHOSHUV�RQ�6XQGD\���)RXU-ZKHHOHUV�RU�VPDOO�XWLOLW\�YHKLFOHV�DUH�DOVR�QHHGHG�IRU�WKH�ZHHNHQG�WR�KHOS�JHW�
ZRUNHUV�DQG�HTXLSPHQW�IURP�RQH�WHVW�VLWH�WR�DQRWKHU�TXLFNO\���7R�YROXQWHHU��FRQWDFW�WHVW�FKDLUPDQ�0LNH�
6PLWK��PGVPLWK����#JPDLO�FRP���DVVLVWDQW�FKDLU�-��0LFKDHO�(YDQV��FRQWDFW�LQIR�DERYH���&KLHI�6WHZDUG�
/RLV�/XWKHQDXHU��PRXQWDLQ/2���#JPDLO�FRP��RU�6HF\�7UHDV�.DUHQ�(GZDUGV��HGZDUGVNF#JPDLO�FRP��
WR�VLJQ�XS�IRU�VRPH�KDUG�ZRUN�DQG�JRRG�IXQ��� 
 
7KH�RIILFLDO�PRWHO�ZLOO�DJDLQ�EH�WKH�%HVW�:HVWHUQ�,QQ�������5KHD�&RXQ�
W\�+LJKZD\��86����1RUWK���'D\WRQ��71���$�WRWDO�RI����URRPV�ZLOO�EH�
EORFNHG�RXW�ZLWK�WKH�KRWHO�DQG�ZLOO�EH�KHOG�XQWLO�WKH�:HGQHVGD\�EHIRUH�
WKH�WHVW���,I�\RX�ZDQW�WR�VWD\�DW�WKLV�,QQ��FRQWDFW�WKH�%HVW�:HVWHUQ�GLUHFW�
O\�DQG�WHOO�WKHP�WKDW�\RX�DUH�FRPLQJ�IRU�WKH�(75&�+XQW�WHVW�LQ�RUGHU�WR�
JHW�WKH�VSHFLDO�UDWH���<RX�PD\�ILQG�WKDW�\RX�FDQ�JHW�D�FKHDSHU�UDWH�
RQOLQH�RU�ZLWK�RWKHU�GLVFRXQWV�\RX�DUH�HQWLWOHG�WR�WKURXJK�RWKHU�RUJDQL�
]DWLRQV���7KH�SKRQH�QXPEHU�LV����������-�������+RSH�WR�VHH�\RX�WKHUH��
DV�D�FRPSHWLWRU�RU�ZRUNHU�RU�ERWK��� ������������ǡ�������ǡ��� 

�
��
�������

����� 
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Report on  Mini-Seminar & Training Day 3/20/22 

2XU�VHFRQG�WUDLQLQJ�GD\���PLQL�VHPLQDU�IRU�WKH�\HDU�ZDV�KHOG�6XQGD\��0DUFK�����DW�&RU\�6PLWK¶V�IDUP��
LQ�1LRWD���:H�VWDUWHG�DW���S�P��DQG�NHSW�RQ�JRLQJ�XQWLO�D�OLWWOH�DIWHU��������7KH�ZHDWKHU�FRRSHUDWHG��DQG�
ZH�HQMR\HG�VXQVKLQH�DQG�D�KLJK�RI������3HUIHFW�VSULQJ�ZHDWKHU�«��$ERXW����SHRSOH�VKRZHG�XS�IRU�WKH�
GD\��� 

7KH�WRSLF�RI�WKH�GD\�ZDV�7UDQVLWLRQ�'ULOOV��DQG�LQFOXGHG�YDULRXV�H[HUFLVHV�DQG�GHPRV�RI�KRZ�WR�PRYH�
\RXU�GRJ�IURP�WKH�-XQLRU�WR�WKH�6HQLRU�DQG�ODWHU�0DVWHU�OHYHOV��DQG�KRZ�WR�NHHS�WKHP�WKHUH�ZLWK�SHULRG�
LF�UHSHDWV�RI�GULOOV����7KH�SUHVHQWHUV�ZHUH�(75&�PHPEHUV�DQG�$.&�0DVWHU-OHYHO�MXGJHV���KDQGOHUV�$ODQ�
%UXKLQ�DQG�-��0LFKDHO�(YDQV��� 
 
$ODQ�VWUHVVHG�WKDW�REHGLHQFH�PXVW�FRPH�ILUVW���%HIRUH�\RX�VWDUW�DQ\�RI�WKHVH�FDVWLQJ�GULOOV��\RXU�GRJ�
PXVW�EH�DEOH�WR�VLW�RQ�FRPPDQG�DQG�VWD\�VHDWHG�ZLWK�\RX�PRYLQJ�DZD\�IURP�WKHP���<RX�DOVR�PXVW�
KDYH�VRPH�GHJUHH�RI�DWWHQWLRQ��WKDW�WKH\�ZLOO�ORRN�DW�\RX�ZKHQ�VHDWHG���$V�ORQJ�DV�\RX�FDQ�JHW�\RXU�
GRJ�WR�WXUQ�DQG�UXQ�WRZDUG�DQ�LGHQWLILHG�SLOH��\RX¶UH�UHDG\�WR�VWDUW�WKHVH�GULOOV��� 
 
7KH�ILUVW�GULOO�FRYHUHG�ZDV�7KUHH�+DQGHG�&DVWLQJ�RU�WKH�%DVHEDOO�'ULOO���)RU�WKLV��\RX�QHHG�D�EXFNHW�RI�
EXPSHUV�DQG�VRPH�IODW�JURXQG�—�RIWHQ�D�EDFN�\DUG�LV�ELJ�HQRXJK�IRU�WKLV�GULOO���8VLQJ�WKH�EDVHEDOO�DQDO�
RJ\��\RX�VLW�\RXU�GRJ�DW�WKH�SLWFKHU¶V�PRXQG��\RX�DUH�VWDQGLQJ�DW�KRPH�EDVH��DQG�EXPSHUV�ZLOO�EH�
SODFHG�DW�ILUVW��VHFRQG�DQG�WKLUG�EDVHV���7R�EHJLQ�ZLWK��WKRXJK��\RX�KDYH�D�ORQJ�OHDG�RQ�WKH�GRJ��DQG�
VWDUW�MXVW�ZLWK�WKH�µ%$&.¶�FRPPDQG��ZLWK�EXPSHUV�MXVW�RQ��QG�EDVH���6WDUW�E\�VKRZLQJ�WKHP�WKH�SLOH��
WKHQ�E\�WRVVLQJ�D�EXPSHU�WR�WKH�SLOH���7KHQ��ZLWK�WKH�GRJ�IDFLQJ�\RX�DW�WKH�SLWFKHUV¶�PRXQG��\RX�EDFN�
XS�WR�KRPH�DQG�JLYH�WKHP�D�ULJKW�EDFN�FDVW��ZLWK�\RXU�ULJKW�KDQG��DQG�WKH�%$&.�FRPPDQG���7KH�GRJ�
VKRXOG�WXUQ�WR�WKH�ULJKW�IRU�WKLV�FDVW��DQG�LI�KH�GRHVQ¶W��VWRSH�KLP�ZLWK�WKH�ORQJ�OLQH�DQG�WU\�DJDLQ���6DPH�
ZLWK�WKH�OHIW�FDVW���7KHQ�ZRUN�D�FRXSOH�RI�GD\V�RQ�D�FDVW�WR��VW�EDVH��WKHQ�WR�WKLUG�EDVH��WKHQ�GR�WZR�ED�
VHV�DW�D�WLPH��DQG�WKHQ�JUDGXDOO\�ZRUN�XS�WR�WKH�IXOO�H[HUFLVH���(DFK�VWHS�PD\�WDNH�VHYHUDO�GD\V��DQG�
VKRXOG�QRW�EH�UXVKHG���6WRS�ZRUNLQJ�RQFH�WKH�GRJ�VWDUWV�ORVLQJ�DWWHQWLRQ�RU�DFWLQJ�WLUHG��PDLQWDLQLQJ�HQ�
WKXVLDVP�LV�H[WUHPHO\�LPSRUWDQW�DW�WKLV�VWHS� 

 
1H[W��$ODQ�FRYHUHG�WKH�:DONLQJ�%DVHEDOO���7DNH�WZR�EXPSHUV��ZLWK�WKH�
GRJ�DW�KHHO���6LW�WKH�GRJ��WKURZ�D�EXPSHU��ZDON�DZD\�IURP�WKH�GRJ��FDVW�
KLP�WR�WKH�EXPSHU�DQG�KDYH�KLP�UHWXUQ�WR�\RXU�VLGH���7KLV�KHOSV�WHDFK�
VWHDGLQHVV�DV�ZHOO�DV�FDVWLQJ���$IWHU�WKH�GRJ�LV�VROLG�RQ�WKLV�VWHS��DGG�WKH�
VHFRQG�EXPSHU���6WDUW�DV�EHIRUH�—�GRJ�DW�VLGH��WRVV�EXPSHU��ZDON�DZD\��
WKHQ�WRVV�WKH�VHFRQG�EXPSHU��FDVW�WKHP�WRZDUG�WKH�ILUVW�EXPSHU���:DON�
DZD\��FDVW�WKHP�WR�WKH�VHFRQG�EXPSHU���7KLV�KHOSV�LQWURGXFH�WKH�FRQFHSW�
RI�LJQRULQJ�VXFWLRQ�—�WKH\�GRQ¶W�DOZD\V�JHW�WR�JR�WR�WKH�EXPSHU�WKH\�KDYH�
VHHQ�ODQG�PRVW�UHFHQWO\���,I�\RX�QHHG�WR��XVH�WKH�OHDG�WR�VWRS�WKHP��RU�JLYH�
WKHP�D�ZKLVWOH�VLW��LI�WKH\�KHDG�IRU�WKH�ZURQJ�EXPSHU����-��0LFKDHO�PHQ�
WLRQHG�WKDW�KH�XVXDOO\�WZHHWV�D�VLW�ZKLVWOH�DIWHU�ZDONLQJ�DZD\�IURP�WKH�GRJ�
EHIRUH�FDVWLQJ��WR�JHW�WKHP�XVHG�WR�WKH�URXWLQH�RI�ZKLVWOH��FDVW�RQ�D�UHDO�
EOLQG��� 
 
,Q�UHVSRQVH�WR�WKH�TXHVWLRQ�RI�KRZ�ROG���DGYDQFHG�VKRXOG�D�GRJ�EH�EHIRUH�
\RX�VWDUW�WKHVH�GULOOV��$ODQ�FRPPHQWHG�WKDW�KH�GRHV�D�YHU\�VLPSOLILHG�YHU�

VLRQ�RI�WKH�EDVHEDOO�LQ�KLV�EDVHPHQW�ZKHQ�D�SXSS\�LV���-���ZHHNV�ROG��DV�VRRQ�DV�WKH�SXSS\�ZLOO�VLW�
DZD\�IURP�KLP�DQG�SD\�DWWHQWLRQ���+H�ZLOO�XVH�D�ERZO�ZLWK�D�FKHHWR�LQVLGH�DQG�FDVW�WKHP�WR�WKH�ERZO���
7KLV�PDNHV�WKH�WUDQVLWLRQ�WR�WKH�UHDO�GULOO�ODWHU�PXFK�HDVLHU�� 
 
7KHQ�0LFKDHO�FRYHUHG�3DWWHUQ�%OLQGV���+H�SRLQWHG�RXW�WKDW�WKLV�KHOSV�D�ORW�ZLWK�WHDFKLQJ�WKH�GRJV�YHUEDO�
FXHV�DW�WKH�OLQH�DV�ZHOO�DV�FRQILGHQFH�EXLOGLQJ�LQ�IROORZLQJ�FDVWV���,W�ZLOO�EH�HDVLHU�LI�\RX�KDYH�DOUHDG\�
GRQH�IRUFH�WR�WKH�SLOH�E\�WKLV�VWDJH���+H�VWUHVVHG�WKDW�WKLV�H[HUFLVH�PXVW�EH�GRQH�IRU�ZHHNV��DQG�LQ�IDFW�
KH�NHHSV�D�SHUPDQHQW�SDWWHUQ�EOLQG�VHWXS�DQG�XVHV�LW�HYHQ�IRU�KLV�0DVWHU�/HYHO�GRJV�RQ�RFFDVLRQ��� 
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,Q�\RXU�SDWWHUQ�EOLQG�ILHOG��VHW�XS�DW�OHDVW�WKUHH�DQG�QR�PRUH�WKDQ���EOLQGV���)RU�WKUHH��RQH�RI�
WKHP�VKRXOG�EH�YHU\�ORQJ�—�DURXQG�����\DUGV��RQH�PHGLXP��DURXQG������DQG�RQH�VKRUW��DERXW�
���\DUGV���0DUN�WKH�EOLQG�ORFDWLRQV�ZLWK�D�EXFNHW�RU�EOLQG�SROH��ZKLWH�LV�JRRG�DW�ILUVW�VR�WKH�GRJ�
FDQ�DOVR�VHH�LW��VR�\RX�FDQ�DOZD\V�SXW�WKH�EXPSHUV�LQ�WKH�VDPH�SODFH�HYHU\�WLPH� 
 
:KHQ�\RX�VWDUW��VWDUW�ZLWK�MXVW�WKH�VKRUWHVW�EOLQG���7DNH�WKH�GRJ�XS�FORVH�VR�WKH\�FDQ�VHH�WKH�
SLOH��XVH�ZKLWH�EXPSHUV�DW�ILUVW���WKHQ�WRVV�D�EXPSHU�WR�WKH�SLOH�DQG�VHQG�WKH�GRJ�IRU�LW���:KLOH�
KH�LV�UXQQLQJ��\RX�EDFN�XS�VRPH���:KHQ�WKH�GRJ�UHWXUQV��VHQG�KLP�DJDLQ��DQG�UHSHDW���'RQ¶W�
UXVK�WKLV�VWHS��PDNH�VXUH�\RXU�GRJ�NHHSV�XS�HQWKXVLDVP�DQG�RQO\�EDFN�XS�DV�IDU�DV�\RX�FDQ�
UHOLDEO\�JHW�KLP�WR�JR�EDFN�WR�WKHH�SLOH�HDFK�WLPH���2Q�WKH�VHFRQG�GD\��VWLOO�VKRZ�WKH�GRJ�WKH�
SLOH�EXW�GRQ¶W�WKURZ�D�EXPSHU�DQG�EDFN�XS�IDVWHU��SHUKDSV�DOO�WKH�ZD\�EDFN�WR�\RXU�ILQDO�OLQH���
$JDLQ��LW�GHSHQGV�RQ�WKH�GRJ�� 
 
)RU�D�ZKLOH��ZRUN�RQ�MXVW�WKH�RQH�SLOH�XQWLO�WKH�GRJ�LV�FRQILGHQW����7KHQ�UHSHDW�WKH�SURFHVV�DW�
RQH�RI�WKH�RWKHU�EOLQGV���$IWHU�WKH�GRJV�LV�FRQILGHQW�RQ�WKDW�EOLQG�DV�ZHOO��DGG�WKH�ILUVW�EOLQG�EDFN�
LQ�DIWHU�\RX�KDYH�GRQH�VRPH�FDVWV�WR�WKH�ILUVW�EOLQG���7KHQ�UHSHDW�WKH�SURFHVV�ZLWK�WKH�WKLUG�
EOLQG���2QFH�\RX�DUH�XS�WR�XVLQJ�DOO�WKUHH�EOLQGV��GR�WKHP�LQ�WKH�VDPH�RUGHU�IRU�VHYHUDO�GD\V�
EHIRUH�UDQGRPL]LQJ�WKH�RUGHU�\RX�XVH� 
 
$IWHU�WKH�GRJV�LV�YHU\�VROLG�RQ�DOO�WKUHH��\RX�FDQ�UHPRYH�WKH�ZKLWH�FRQHV�RU�EXFNHWV�LGHQWLI\LQJ�
WKH�SLOH��DQG�FDQ�VZLWFK�WR�RUDQJH�EXPSHUV���(YHQWXDOO\��VWDUW�DGGLQJ�LQ�GLVWUDFWLRQV�—�D�FKDLU�
VLWWLQJ�LQ�WKH�PLGGOH�RI�WKH�ILHOG�EHWZHHQ�WKH�EOLQGV��D�¶VFDUHFURZ¶�ZLWK�D�EOLQG�SRVW�KXQJ�ZLWK�D�
ZKLWH�WHH�VKLUW��GHFR\V��HWF��—�WR�WHDFK�WKH�GRJ�WR�IRFXV�RQ�WKH�EOLQGV�DQG�QRW�WKH�GLVWUDFWLRQV���
(YHQWXDOO\�\RX�FDQ�VWDUW�GRLQJ�PDUNV�LQWHUVSHUVHG�ZLWK�WKH�SDWWHUQ�EOLQGV��DQG�DGG�WKH�FRQFHSW�
RI�GLYHUVLRQ�ELUGV�DQG�SRLVRQ�ELUGV�DV�ZHOO���<RX�FDQ�DOVR�GR�D�ZKLVWOH�VWRS�DQG�UHGLUHFW�WKH�
GRJ�WR�D�GLIIHUHQW�EOLQG�—�EXW�EH�VXUH�QRW�WR�GR�WKLV�WRR�RIWHQ���'RQ¶W�FKDQJH�EOLQGV�RQ�WKHP�
PRUH�WKDQ�RQH�WLPH�RXW�RI�DW�OHDVW�WKUHH��RU�\RX�DUH�OLNHO\�WR�FUHDWH�D�SRSSLQJ�SUREOHP���� 
 
3DWWHUQ�EOLQGV�DUH�DOVR�JRRG�IRU�WHDFKLQJ�YHUEDO�FXHV���6RPH�SHRSOH�ZLOO�LQGLFDWH�ZKHWKHU�D�
EOLQG�LV�FORVH�LQ�RU�IDU�DZD\�E\�YHUEDO�FXHV�—�¶&/26(�,1´�IRU�D�VKRUW�RQH��RU�D�ORXG�YRLFH�DQG�
D�ORXG�YHUEDO�IRU�RQH�WKDW�LV�ORQJ����� 
 

%RWK�-��0LFKDHO�DQG�$ODQ�VWUHVVHG�WKDW�WKH\�FRPH�EDFN�WR�SDWWHUQ�EOLQGV�RYHU�DQG�RYHU�DJDLQ��
DQG�WKDW�LW�LV�D�ZRQGHUIXO�PHWKRG�IRU�UHVWRULQJ�FRQILGHQFH�WR�D�GRJ�ZKR�LV�DFWLQJ�D�ELW�VKDN\�LQ�
UHJXODU�WUDLQLQJ�RU�LQ�WHVWV���,W¶V�D�JRRG�PHWKRG�IRU�FRUUHFWLQJ�SRSSLQJ�DV�ZHOO�—�JLYHV�WKH�GRJ�
FRQILGHQFH�WKDW�WKHUH�ZLOO�DOZD\V�EH�D�EXPSHU�LI�WKH\�IROORZ�WKH�GLUHFWLRQ�RI�\RXU�FDVWV�DQG�
NHHS�JRLQJ��� 

$IWHU�WKH�SUHVHQWDWLRQ�DQG�GHPRQVWUDWLRQV��$ODQ�DQG�0LNH�VHW�XS�WZR�GLIIHUHQW�VWDWLRQV���0LNH�
ZRUNHG�ZLWK�SHRSOH�RQ�SDWWHUQ�EOLQGV��DQG�$ODQ�RQ�WKH�H[HUFLVHV���3HR�
SOH�EURXJKW�XS�WKHLU�GRJV�DQG�ZRUNHG�ZLWK�WKHP�DW�ZKDWHYHU�OHYHO�ZDV�
DSSURSULDWH�IRU�WKH�GRJ�DW�WKHLU�VWDJH�RI�WUDLQLQJ���2QH�RI�WKH�FRPPRQ�
FRUUHFWLRQV�DQG�VXJJHVWLRQV�ERWK�SUHVHQWHUV�PDGH�ZDV�UHODWHG�WR�KDQ�
GOLQJ���0DQ\��PDQ\�SHRSOH�WHQG�WR�KDQGOH�ZD\�WRR�IDVW�—�ZKLVWOH��
KDQG�MHUNV�XS�DQG�LV�GRQH�E\�WKH�WLPH�WKH�GRJ�KDV�WXUQHG�DURXQG�WR�
ORRN�DW�\RX���6LW�ILUVW��ZDLW�WLOO�WKH�GRJ�LV�VHDWHG�DQG�ORRNLQJ�DW�\RX��
VORZO\�UDLVH�\RXU�KDQGV�XS�WR�ULJKW�LQ�IURQW�RI�\RX��VORZO\�H[WHQG�LW�LQ�
WKH�GLUHFWLRQ�\RX�DUH�FDVWLQJ��DQG�KROG�LW�WKHUH���,I�\RX�DUH�ZHDULQJ�
GDUNLVK�FORWKHV��\RXU�KDQGV�DUH�VXSHU�LPSRUWDQW�DV�WKH\�DUH�ZKDW�WKH�
GRJ�LV�PRVW�DEOH�WR�VHH���6SUHDG�\RXU�KDQGV�ZLGH��KROG�WKHP�IODW�IDF�
LQJ�WKH�GRJ��QRW�IODW�WR�WKH�JURXQG���6RPHWLPHV��ERWK�PHQ�VDLG�WKH\�ZLOO�
PDNH�WKH�GRJ�VLW�IRU�D�FRXQW�RI����EHIRUH�WKH\�JLYH�WKHP�WKH�FDVW���7KLV�
WHDFKHV�WKHP�SDWLHQFH�DQG�ZLOO�KHOS�LQ�WHVW�VLWXDWLRQV�ZKHUH�SDWLHQFH�
UXQV�WKLQ�DQG�WKH�GRJ��DQG�KDQGOHU��DUH�ERWK�ZD\�PRUH�H[FLWHG�WKDQ�LQ�
WUDLQLQJ� 

7KDQNV�IRU�VKDULQJ�\RXU�NQRZOHGJH�ZLWK�XV��$ODQ�DQG�-��0LFKDHO���
:RQGHUIXO�VHVVLRQ�� 

-�- 6HPLQDU�7UDLQLQJ�1RWHV��&RQWLQXHG 



-�- 

 

 

� 
3UHVHQW�IURP�WKH�%RDUG���0LNH�6PLWK��-��0LFKDHO�(YDQV��$ODQ�%UXKLQ���.DUHQ�(GZDUGV��0LFKHOH�
)OHWFKHU��-LP�3HDUFH���'HQLVH�&KDPEHUV 
 
$EVHQW��H[FXVHG��/XNH�0F&R\��-HII�0F1XWW��&RU\�6PLWK��3HWHU�7RURN 
 
2WKHUV�0HPEHUV�3UHVHQW��1RQH 
�� 
$�TXRUXP�LV�����RI�WKH�%RDUG��7KHUHIRUH��D�TXRUXP�RI�WKH�%RDUG�ZDV�SUHVHQW�ZLWK���SHRSOH�SUHVHQW���
7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�DW�������S�P�� 
 
2IILFHU¶V�DQG�$.&�'HOHJDWH¶V�5HSRUWV 
3UHVLGHQW¶V�5HSRUW��� 
 
6HFUHWDU\¶V�5HSRUW���.DUHQ�(GZDUGV��� 
¨ 0LQXWHV��/DVW�PHHWLQJ�ZDV����������%DQTXHW���PLQXWHV�DSSURYHG�E\�D�PDMRULW\�RI�%RDUG�

PHPEHUV�DQG�VHQW�WR�WKH�FOXE�ZHEVLWH�RQ�����������$ODQ�PRYHG�WKDW�ZH�GLVSHQVH�ZLWK�UHDGLQJ�WKH�
PLQXWHV�RXW�ORXG��DQG�YRWH�IRUPDO�DSSURYDO��-��0LFKDHO�VHFRQGHG�WKH�PRWLRQ�ZKLFK�SDVVHG�XQDQL�
PRXVO\�� 

 
¨ &RUUHVSRQGHQFH��,QVXUDQFH�UHQHZDO�UHFHLYHG�DQG�SDLG�IRU��FRYHULQJ�FOXE�OLDELOLW\���$OVR�

UHTXHVWHG�LQVXUDQFH�FHUWLILFDWHV�IRU�YDULRXV�ODQGRZQHUV��KDYH�UHFHLYHG�RQH�IRU�&RU\¶V�IDUP�IRU�WKH�
MXGJHV�VHPLQDU�EXW�QR�RWKHUV�\HW��(TXLVXUH�VD\V�WKH\�ZLOO�VHQG�WKHP�DORQJ�ZLWK�WKH�QHZ�SROLF\��� 

��� 
¨ 0HPEHUVKLS���0HPEHUVKLS�DW�WKH�HQG�RI�'HFHPEHU�ZDV���������SHRSOH�VR�IDU�KDYH�UHQHZHG�

RU�MRLQHG�IRU�������LQFOXGLQJ�RQH�ZKR�SDLG�WZLFH�ODVW�\HDU�DQG�DVNHG�IRU�KLV�FKHFN�WR�EH�FDUULHG�
RYHU�IRU�WKLV�\HDU��DQG�WZR�IUHH�FRPSHG�PHPEHUVKLSV����'HQLVH�&KDPEHUV�UHQHZHG�DW�WKH�PHHW�
LQJ��VR�QRZ�ZH¶UH�DW������7KH�PHPEHUVKLS�\HDU�VWDUWHG�0DUFK����SHRSOH�DUH�GURSSHG�RII�WKH�UROOV�
LI�QRW�UHQHZHG�E\�-XQH�����:LOO�VHQG�RXW�LQGLYLGXDO�HPDLO�UHPLQGHUV�EHIRUH�WKH�ILUVW�RI�$SULO� 

 
7UHDVXUHU¶V�5HSRUW���&XUUHQW�EDODQFH�LV������������DIWHU�SD\LQJ�IRU�GXFN�SHQ�	�EHIRUH�GHSRVLW�
LQJ�'HQLVH¶V�PHPEHUVKLS�PRQH\�	�UHSD\LQJ�$ODQ�IRU�H[SHQVHV�GXH�IRU�WKH�MXGJLQJ�VHPLQDU���+DYH�
UHIXQGHG�DOO�UHJLVWUDWLRQ�PRQH\�UHFHLYHG�IRU�WKH�-XGJHV�VHPLQDU���6WLOO�RZH�P\VHOI�����������IRU�WKH�
QHZ�ULEERQ�RUGHU��SOXV���������IRU�QRQ-SHULVKDEOH�JURFHULHV�IRU�VHPLQDU���KXQW�WHVW�OXQFKHV��a����IRU�
SHULVKDEOH�JURFHULHV�IRU�VHPLQDU��ZKLFK�ZH�DUH�HDWLQJ�WRQLJKW���SOXV�UHIXQG�IRU�VWDPSV�IRU�PDLOLQJ���
UHIXQGV��FRQVWUXFWLRQ�	�LQVXUDQFH�FKHFNV�� 
� 
2OG�%XVLQHVV� 
 
�� -XGJHV�6HPLQDU��0DUFK���-�����&DQFHOHG�EHFDXVH�RI�ZHDWKHU��.DUHQ�HPDLOHG�PHPEHUVKLS�

SOXV�DOO�QRQ�–PHPEHUV�ZKR�KDG�UHJLVWHUHG��DQG�-LP�FDOOHG�DOO�WKH�RXW-RI-DUHD�UHJLVWUDQWV���:H�
HQGHG�XS�ZLWK����UHJLVWUDQWV�LQ�DOO��LQFOXGLQJ�ERWK�9HQFLOOHV�DQG���RWKHU�QRQ-PHPEHU�MXGJHV���$OO�
UHJLVWUDWLRQ�IHHV�KDYH�EHHQ�UHWXUQHG�� 
· 5HVFKHGXOH�GDWHV��$IWHU�VRPH�GLVFXVVLRQ��ZH�GHFLGHG�WR�WU\�UHVFKHGXOLQJ�WKLV�IRU�-XQH���-����

�������(DUOLHU�GDWHV�ZRQ¶W�ZRUN�DV�WKH\�DUH�ULJKW�LQ�WKH�PLGGOH�RI�WKH�KXQW�WHVW�VHDVRQ���$ODQ�
ZLOO�FDOO�$.&�DQG�WKHQ�WKH�PRWHO�WR�VHH�LI�WKHVH�GDWHV�ZLOO�ZRUN��DQG�LI�VR��ZLOO�UH-ERRN�WKH�VHP�
LQDU�IRU�WKRVH�GDWHV� 

· +RWHO�UHVHUYDWLRQ�IHH���ZH�SDLG������WR�UHVHUYH�WKH�URRP���$ODQ�ZLOO�DVN�WKH�KRWHO�LI�WKLV�ZLOO�
FDUU\�RYHU��EXW�LW�LV�XQOLNHO\�WKDW�LW�ZLOO���:H�ZLOO�SUREDEO\�KDYH�WR�SD\�DQRWKHU������WR�UHVHUYH�
WKH�URRP�IRU�WKH�QHZ�GDWH�� 

· 015&�*UDQW���$ODQ�FDOOHG�015&�DERXW�RXU������JUDQW���7KH\�WROG�KLP�LW�ZLOO�VWLOO�EH�JRRG�IRU�
ZKHQ�ZH�KDYH�UHVFKHGXOHG��� 

0LQXWHV�IRU�(75&�%RDUG�0HHWLQJ� 
:HGQHVGD\��0DUFK��������� 

3HJDVXV�7HFKQRORJLHV�%XLOGLQJ��/HQRLU�&LW\��71 
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�� 'XFN�3HQ��� 
· &RQFUHWH�EDVH�SRXUHG�LQVLGH�&RU\¶V�OLWWOH�EDUQ�E\�$OJXLUH�&RQVWUXFWLRQ������������������LQYRLFH�

KDV�EHHQ�SDLG���7KHUH�ZDV�VRPH�GLVFXVVLRQ�DERXW�WKLV�EHLQJ�SRXUHG�WKH�)ULGD\�EHIRUH�D�PDMRU�
VQRZVWRUP��DQG�ZKHWKHU�LW�ZRXOG�KROG�XS�DV�D�UHVXOW���0LNH�6PLWK�WUDYHOHG�WR�&RU\¶V�DQG�WDUSHG�
WKH�H[WHULRU�SRUWLRQ��ZKLFK�LV�WKH�GXFN�SRQG��DQG�VDLG�ZKHQ�KH�ZHQW�EDFN�RQ�0RQGD\�WR�UHWULHYH�
KLV�WDUSV��LW�DOO�ORRNHG�JRRG�ZLWK�QR�FUDFNV���+RSHIXOO\�LW�ZLOO�EH�ILQH��� 

 
· 1RZ�ZH�QHHG�WR�EXLOG�D�SHQ�DURXQG�LW���7ZR�LGHDV�ZHUH�GLVFXVVHG��� 

à $Q�LQH[SHQVLYH�SHQ��SUREDEO\�DURXQG�����-�����EXLOW�RXW�RI��¶�WDOO�FKLFNHQ�ZLUH��XVLQJ�H[LVW�
LQJ�SRVWV�DQG�VRPH�DGGLWLRQDO�ZRRGHQ�IUDPLQJ�IRU�WRS�DQG�ERWWRP�IRU�VWDELOLW\��DOVR�XVLQJ�WKH�
H[LVWLQJ�ZDOOV�RI�WKH�EDUQ�IRU�SDUW�RI�WKH�SHQ���$GYDQWDJHV���FKHDSHU���%LJJHU��ZRXOG�XVH�DOO�
��¶�RI�WKH�FRQFUHWH�EDVH���'LVDGYDQWDJHV���0RUH�ZRUN�WR�SXW�LW�XS��SRVVLEOH�LVVXHV�ZLWK�YDU�
PLQWV�XQOHVV�ZH�DOVR�LQVWDOO�DQ�HOHFWULF�ZLUH�DURXQG�LW���1RW�SRUWDEOH�� 

 
à 8VH�VQDS-WRJHWKHU��¶�[��¶�FKDLQ�OLQN�µGRJ�SDQHOV¶���:H�ZRXOG�QHHG���SODLQ�SDQHOV�DW������

HDFK��SOXV�RQH�JDWH�SDQHO�DW������IURP�5XUDO�.LQJ��SOXV�VRPHWKLQJ�IRU�D�WRS���$IWHU�GLVFXV�
VLRQ��GHFLGHG�WKH�EHVW�RSWLRQ�LV�WR�XVH�D�WDUS�ZLWK�VRPH��[�¶V�XQGHU�LW�IRU�VXSSRUW����7KLV�SHQ�
ZRXOG�QRW�XVH�WKH�EDFN���¶�RI�WKH�FRQFUHWH�SDG��WKH�SDUW�ZKLFK�LV�ZDOOHG�RQ���VLGHV��DQG�
ZRXOG�RQO\�EH���¶�[���¶���7KH�EDFN���¶�FRXOG�EH�XVHG�IRU�VWRULQJ�GXFN�IHHG��GXFN�FUDWHV�DQG�
RWKHU�VXSSOLHV�QHHGHG���$GYDQWDJHV���6WXUGLHU���(DVLHU�WR�FRQVWUXFW��&DQ�EH�HDVLO\�H[SDQGHG�
WR���¶�IRU�DQRWKHU������LI�ZH�GHFLGH�ZH�QHHG�PRUH�URRP��&DQ�EH�GLVPDQWOHG�DQG�WDNHQ�DZD\�
IRU�XVH�HOVHZKHUH�LI�&RU\�GHFLGHV�WR�PRYH�RU�LI�ZH�RWKHUZLVH�ORVH�DFFHVV�WR�KLV�SURSHUW\���
'LVDGYDQWDJHV��0RUH�H[SHQVLYH��SUREDEO\�DURXQG�����-�����WRWDO��RQ�WRS�RI�WKH��������
ZH�KDYH�DOUHDG\�VSHQW���6PDOOHU�� 

 
 $IWHU�VRPH�GLVFXVVLRQ��0LFKHOH�PRYHG�WKDW�ZH�JR�ZLWK�WKH�SDQHOV�DQG�DXWKRUL]H�0LNH�WR�EX\�

ZKDW�KH�QHHGV�WR�ILQLVK�WKH�SHQ�ZLWK�D�WDUSHG�WRS���+RZHYHU��0LNH�ZLOO�GHOD\�D�GD\�LQ�SXUFKDVLQJ�
WKH�SDQHOV�WR�JLYH�'HQLVH�WLPH�WR�FRQWDFW�KHU�IDPLO\�FRQQHFWLRQ�DW�D�FR-RS�WR�VHH�LI�ZH�FDQ�JHW�
WKH�SDQHOV�DW�D�ORZHU�SULFH���$ODQ�VHFRQGHG�WKH�PRWLRQ��ZKLFK�SDVVHG�ZLWK�ILYH�$\HV�DQG�RQH�
1D\��WKH�3UHVLGHQW�FDQ�RQO\�YRWH�LQ�FDVH�RI�D�WLH����2QFH�KH�KDV�WKH�SDQHOV��0LNH�6�ZLOO�FRQWDFW�
SHRSOH�IRU�KHOS�LQ�SXWWLQJ�WKH�SHQ�WRJHWKHU�� 

 
�� $SULO���-���+XQW�7HVW��7XHVGD\�:HGQHVGD\��'RXEOH�-XQLRU���6HQLRU��%ULDQ�&DOGZHOO¶V� 

· $.&�IHHV�SDLG��HYHQWV������-����-��	�����-XGJHV�DSSURYHG��RSHQ�QRZ�IRU�HQWULHV��QRW�PDQ\�
\HW����DV�RI�WKH�WLPH�RI�WKH�PHHWLQJ��� 

· &OXE�YROXQWHHUV���&RU\�ZLOO�EULQJ�WKH�ELJ�WUDLOHU�RYHU�WR�%ULDQ¶V�DW�VRPH�SRLQW�LQ�WKH�QH[W�VHYHUDO�
ZHHNV���0LNH�6PLWK�ZLOO�EULQJ�WKH�VPDOO�WUDLOHU��� 

· 0RWHO�UHVHUYDWLRQV�KDYH�EHHQ�PDGH�IRU�MXGJHV�DW�WKH�'D\WRQ�%HVW�:HVWHUQ��4XHHQ�URRPV��QRQ-
VPRNLQJ���.DUHQ�ZLOO�ZULWH�HPDLOV�WR�WKH�MXGJHV�FRQILUPLQJ�WKH�DUUDQJHPHQWV�EHIRUH�WKH�HQG�RI�
WKH�PRQWK�� 

· %LUG�WHFKV���&DOGZHOO�LV�VXSSO\LQJ�%RE�6PLWK�	�5\DQ�&DPSEHOO���:H�QHHG�DQRWKHU�RQH�EXW�PD\�
KDYH�WR�MXVW�URWDWH�FOXE�PHPEHUV�DURXQG�WR�FRYHU�D�WKLUG�VWDWLRQ���� 

· 'XFNV��0LNH�(YDQV�VD\V�GXFNV�ZLOO�EH�UHFHLYHG�E\�$SULO����IURP�.LOH\��� 
· /XQFKHV���-�	�.�ZLOO�GR��KDYH�SXUFKDVHG�WKH�QHFHVVDU\�ORQJ-ODVWLQJ�VXSSOLHV�DOUHDG\�VR�MXVW�

PHDW��EUHDG��FKHHVH��WRPDWRHV�DQG�OHWWXFH�DUH�UHPDLQLQJ�WR�EX\�� 
· 0DUVKDOV��QHHG�WR�FKHFN�ZLWK�/RLV�WR�VHH�LI�VKH�ZLOO�EH�FRPLQJ��� 
· (QWU\�([SUHVV�KDV�GHFLGHG�QRW�WR�VXSSO\�SULQWHG�FDWDORJV�DQ\�PRUH��DQG�DQ\�SULQWLQJ�WR�EH�GRQH�

ZLOO�EH�XS�WR�XV�EDVHG�RQ�H-FDWDORJV�WKH\�ZLOO�VXSSO\���((�KDV�QRW�PHQWLRQHG�DQ\WKLQJ�DERXW�QRW�
FKDUJLQJ�XV�IRU�FDWDORJV�ZKLFK�WKH\�KDYH�LQ�WKH�SDVW��LW�ZLOO�EH�LQWHUHVWLQJ�WR�VHH�LI�ZH�DUH�VWLOO�
SD\LQJ�ODVW�\HDU¶V�SULQWHU�SULFHV�IRU�DQ�H-FDWDORJ���:H�ZLOO�SUREDEO\�QHHG�WR�SULQW�RXW�VHYHUDO�FRS�
LHV�WR�KDYH�RQ�KDQG��DQG�DUH�FRQFHUQHG�WKDW�WKLV�LV�JRLQJ�WR�EH�D�ELW�RI�D�GLVDVWHU���0DUVKDOLQJ�
ZLOO�EH�PRUH�LPSRUWDQW�WKDQ�HYHU�DV�D�UHVXOW�RI�WKLV�VZLWFK�� 

 
 

%RDUG�0LQXWHV��&RQWLQXHG 



�� 2WKHU�+XQW�7HVWV�LQ�������ZH�KDYH�WKH�IROORZLQJ�GDWHV�DQG�ORFDWLRQV�� 
 
· 0D\���-����6DWXUGD\�6XQGD\�����IOLJKW�0DVWHU��GRXEOH�-XQLRU��GRXEOH�6HQLRU�DW�+LZDVVHH��

SOXV�D�VHFRQG�IOLJKW�RI�0DVWHU�DW�%ULDQ¶V���$.&�IHHV�SDLG��HYHQWV������-����-���	������2Q�(Q�
WU\�([SUHVV��&DOGZHOO�LV�2.�ZLWK�XV�XVLQJ�KLV�IDUP�IRU�RQH�IOLJKW�0DVWHU��0LFKHOH�KDV�JRWWHQ�DS�
SURYDO�IRU�+LZDVVHH� 
à 1HHG�RQH�PRUH�-+���6+�MXGJH���$ODQ�LV�ZRUNLQJ�ZLWK�$.&�DQG�GLVDSSURYHG�MXGJH�:HV�

%RZPDQ�WR�VHH�LI�ZH�FDQ�JHW�KLP�FOHDUHG�WR�MXGJH�-+�RQO\���,I�VR��WKH�FXUUHQW�SODQ�LV�WR�
KDYH�KLP�MXGJH�-XQLRU�ERWK�GD\V��DQG�VHH�LI�0LNH�6DOHV�ZLOO�GR�6HQLRU�ERWK�GD\V���7KH�RWK�
HU�WZR�ZLOO�URWDWH��� 

à $IWHU�VRPH�GLVFXVVLRQ��ZH�GHFLGHG�WR�KDYH�0DVWHU�%�DW�&DOGZHOO¶V�ZLWK�MXGJHV�(WKDQ�
&RUNUHQ�DQG�'DQLHO�2YHUVWUHHW��0DVWHU�$�ZRXOG�EH�DW�+LZDVVHH�ZLWK�5REE\�*ULIILQ�DQG�
/DXULFH�:LOOLDPV�6U�� 

à 'XFNV���ZH�DUH�JRRG�ZLWK�JHWWLQJ�GXFNV�IURP�.LOH\�RQFH�ZH�NQRZ�WKH�QXPEHUV�ZH�QHHG���
:H�ZLOO�DOVR�RUGHU�DQ�DGGLWLRQ��-���GXFNV�IRU�XVH�DW�WKH�-XGJHV�6HPLQDU�DW�WKH�HQG�RI�
-XQH��DVVXPLQJ�WKDW�LV�WKH�GDWH�WKDW�LV�DSSURYHG��DVNLQJ�&RU\�WR�WDNH�FDUH�RI�D�IDLUO\�VPDOO�
QXPEHU�RI�GXFNV�IRU���ZHHNV�VKRXOGQ¶W�EH�WRR�RQHURXV�XQOHVV�KH�ZLOO�EH�JRQH�IRU�PXFK�RI�
WKDW�WLPH�RQ�YDFDWLRQ��� 

à %LUG�WHFKV��$ODQ�KDV�FRQWDFWHG�WKH�:LOGOLIH�$VVRFLDWLRQ�FRRUGLQDWRU��5REHUW�%UHZHU��ZKR�
VD\V�KH�LV�LQWHUHVWHG�LQ�SURYLGLQJ�ELUG�WHFKV�IRU�WKH�+LZDVVHH�VLWH���:H�ZLOO�QHHG���-���EXW�
FDQ�JHW�E\�ZLWK�DV�IHZ�DV������&DOGZHOO�KDV�EHHQ�DVNHG�WR�VXSSO\���IRU�0DVWHU�%�DW�KLV�
SURSHUW\�� 

à 2WKHU�YROXQWHHUV�QHHGHG��ZLOO�QHHG�WR�JHW�FRPPLWPHQWV�DV�WLPH�JRHV�RQ��� 
 

· 6HSWHPEHU���-����7XHVGD\���:HGQHVGD\���0LGZHHN�0DVWHU�2QO\�����GRJV���%ULDQ�&DOG�
ZHOO¶V���2Q�(QWU\�([SUHVV��&DOGZHOO�LV�2.�ZLWK�XVLQJ�KLV�IDUP��$.&�DSSOLFDWLRQ�2.�SHQGLQJ�
MXGJHV���-XGJHV�QRW�\HW�VHOHFWHG��� 

 
· 2FWREHU���-����6DWXUGD\���6XQGD\����IOLJKWV�0DVWHU��GRXEOH�-XQLRU��GRXEOH�6HQLRU���2Q�

(QWU\�([SUHVV��$.&�DSSOLFDWLRQ�QRW�\HW�FRPSOHWHG�SHQGLQJ�LQIR�RQ�ORFDWLRQ���/RFDWLRQ�QRW�\HW�
SLQQHG�GRZQ�--�SRVVLEO\�DW�.HQ�&DPSEHOO¶V��SRVVLEO\�VRPHZKHUH�HOVH���-��0LFKDHO�UHSRUWHG�WKDW�
.HQ�VD\V�KH¶V�2.�ZLWK�LW�EXW�FDQ¶W�\HW�FRPPLW�WKLV�IDU�LQ�DGYDQFH���+LZDVVHH�ZRQ¶W�VHW�WKHLU�
VFKHGXOH�XQWLO�HDUO\�-XO\��EXW�ZH�VKRXOG�WU\�WR�JHW�D�ZRUG�LQWR�WKHP�WKDW�ZH�DUH�LQWHUHVWHG�LQ�
WKDW�ZHHNHQG�WR�WU\�WR�VHH�LI�WKH\�ZLOO�VDYH�URRP�IRU�XV�LI�WKLQJV�DUH�ORRNLQJ�LII\�ZLWK�&DPSEHOO�
E\�WKHQ���2WKHU�SODFHV�GLVFXVVHG���:H�FRXOG�XVH�%UDG\�&ROOLQV�'RJWRZQ�SURSHUW\�IRU�D�VLQJOH�
IOLJKW�RI�0DVWHU��HVSHFLDOO\�LI�ZH�GHFLGH�WR�KDYH�DQ�RZQHU���KDQGOHU�TXDO�RQ�)ULGD\���,W¶V�QRW�ELJ�
HQRXJK�IRU�PRUH�WKDQ�RQH�WHVW�VHWXS��WKRXJK���2WKHU�SRVVLELOLWLHV���XVH�&DOGZHOO¶V�IRU�RQH�0DV�
WHU�IOLJKW��SOXV�D�-XQLRU�RQ�6DWXUGD\�DQG�D�6HQLRU�RQ�6XQGD\���7KDW�ZRXOG�NQRFN�RXW�KDYLQJ�DQ�
RWKHU�0DVWHU�IOLJKW�RU�D�VHFRQG�-XQLRU�DQG�6HQLRU���,I�ZH�FRXOG�ILQG�DQRWKHU�SODFH�WR�KDYH�WZR�
PDVWHU�IOLJKWV��ZH�FRXOG�GR�D�GRXEOH�-+���6+�DW�&DOGZHOO¶V���1R�MXGJHV�\HW�� 

 
· 1RYHPEHU��-���7XHVGD\���:HGQHVGD\��VLQJOH�IOLJKW�0DVWHU��%ULDQ�&DOGZHOO¶V���2Q�(QWU\�

([SUHVV��&DOGZHOO�LV�2.�ZLWK�XVLQJ�KLV�IDUP��$.&�LV�2.�ZLWK�GDWHV��QR�MXGJHV�\HW�� 
 
�� (TXLSPHQW���DQ\�UHSDLU�RU�HTXLSPHQW�LVVXHV�XQUHVROYHG�IURP�WKH�IDOO�WHVW"��0LNH�6PLWK�UHSRUW�

HG�WKDW�RQH�RI�WKH�7KXQGHU�VWLFNV�KDV�D�VWULSSHG�HQG�ZKHUH�WKH�JDV�FDQLVWHU�VFUHZV�LQWR�WKH�KRXVLQJ��
-LP�VD\V�WKDW¶V�MXVW�D�EORZWRUFK�WKDW�FDQ�EH�JRWWHQ�IURP�+RPH�'HSRW��DQG�KH�ZLOO�JHW�LW�6XQGD\�DQG�
VHH�DERXW�IL[LQJ�LW���7KHUH�DUH�VHYHUDO�RWKHUV�WKDW�GRQ¶W�ZRUN�ZHOO�DQG�ZH�QHHG�WR�FKHFN�WKHP�RXW��VHH�
LI�WKH\�DOVR�QHHG�QHZ�EORZWRUFKHV���-LP�ZDV�DEOH�WR�JHW�SLQV�IRU�WKH�ZLQJHUV��DQG�ZH�KDYH�H[WUD�UXEEHU�
LI�QHHGHG� 

 
�� 5LEERQV���2UGHUHG��ZLOO�EH�UHFHLYHG�RQ�RU�EHIRUH�$SULO������ 
 
�� &OXE�7ULDO���:H�KDYH�RQH�VFKHGXOHG�DW�&RU\¶V�RQ�$SULO����EXW�QR�RQH�KDV�\HW�H[SUHVVHG�LQWHUHVW�LQ�

FRPLQJ���-LP�DQG�.DUHQ�ZLOO�EH�LQ�2UHJRQ��/XNH�LV�ZRUNLQJ�QRQVWRS��0LNH�(YDQV�KDV�D�MXGJLQJ�DVVLJQ�
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%RDUG�0LQXWHV��&RQWLQXHG 



PHQW��0LFKHOH�LV�MXGJLQJ�DJLOLW\���:H�QHHG�WR�GLVFXVV�ZLWK�WKH�SHRSOH�ZKR�FRPH�WR�WKH�WUDLQLQJ�
VHVVLRQ�WKLV�FRPLQJ�6XQGD\�KRZ�PDQ\�RI�WKHP�DUH�SODQQLQJ�WR�FRPH��DQG�DOVR�.DUHQ�ZLOO�VHQG�
RXW�DQ�HPDLO�WR�WKH�PHPEHUVKLS�RQ�0RQGD\�DVNLQJ�IRU�5693V��VR�ZH�NQRZ�ZKHWKHU�ZH�VKRXOG�
JR�DKHDG�DQG�SODQ�RQ�LW��RU�ZKHWKHU�ZH�QHHG�WR�FDQFHO��� 

 
1HZ�%XVLQHVV��� 

 
�� 1HZ�0HPEHUV���1RQH�IRU�ILUVW�UHDGLQJ 
 
�� $Q\�RWKHU�QHZ�EXVLQHVV"���%DQTXHW��������.DUHQ�VXJJHVWHG�WKDW�ZH�WU\�WR�SLQ�GRZQ�WKH�

%HDUGHQ�%DQTXHW�+DOO�IRU�QH[W�)HEUXDU\¶V�EDQTXHW��DQG�WU\�WR�JHW�D�6DWXUGD\�QLJKW�WKLV�WLPH���
:H�ORRNHG�DW�GDWHV��DQG�GHFLGHG�WKH�WZR�EHVW�DUH�)HEUXDU\����RU�)HEUXDU\�����ZLWK�WKH���WK�
EHLQJ�SUHIHUUHG���$ODQ�YROXQWHHUHG�WR�FDOO�WKH�%DQTXHW�+DOO�DQG�WU\�WR�JHW�WKLV�SLQQHG�GRZQ��� 

 
$GMRXUQ���7KHUH�EHLQJ�QR�RWKHU�QHZ�EXVLQHVV��0LFKHOH�PRYHG�WKDW�ZH�DGMRXUQ���-LP�VH�
FRQGHG�WKH�PRWLRQ�ZKLFK�WKHQ�SDVVHG�XQDQLPRXVO\���7KH�PHHWLQJ�ZDV�DGMRXUQHG�DW�������S�P� 
 
 

 

-��- 

%RDUG�0LQXWHV��&RQWLQXHG 

:H�ZHUH�DOO�VHW�IRU�RXU�$GYDQFHG�-XGJHV�VHPLQDU�RQ�0DUFK����DQG����—�XQWLO�WKH�IRUHFDVW�HQGHG�
XS�FDOOLQJ�IRU�VQRZ�DQG�WHPSHUDWXUHV�LQ�WKH�VLQJOH�GLJLWV���$.&�FDOOHG�XV�XS�DQG�DIWHU�D�EULHI�GLVFXV�
VLRQ�WKH\�VXJJHVWHG�WKDW�ZH�FDQFHO�DQG�UHVFKHGXOH���6R�ZH�GLG� 
 
,WV¶D�JRRG�WKLQJ�WKDW�ZH�GLG�—�WKH�DUHD�ZDV�FRYHUHG�ZLWK�DERXW��´�RI�VQRZ��DQG�DOWKRXJK�WKH�ORZV�
ZHUHQ¶W�TXLWH�DV�ORZ�DV�SUHGLFWHG��,�GRQ¶W�WKLQN�DQ\�RI�XV�ZRXOG�KDYH�ZDQWHG�WR�EH�RXW�LQ�WKH�ILHOG�
6XQGD\�PRUQLQJ�ZLWK��´�RI�VQRZ�RQ�WKH�JURXQG�DQG����GHJUHHV�� 
 
:H�KDYH�UHVFKHGXOHG�IRU�-XQH����DQG����LQVWHDG���6KRXOGQ¶W�KDYH�DQ\�SUREOHPV�ZLWK�VQRZ�WKDW�
WLPH�RI�\HDU���,W�PD\�EH�D�ELW�ZDUP��KRZHYHU�«�� 
 
 
7KH�VFKHGXOH�DQG�ORFDWLRQV�UHPDLQ�WKH�VDPH�—�WKH�&RPIRUW�,QQ�LQ�$WKHQV�RQ�6DWXUGD\��DQG�&RU\�
6PLWK¶V�IDUP�RQ�6XQGD\���)RU�IXOO�GHWDLOV�DQG�D�UHJLVWUDWLRQ�IRUP��VHH�WKH�QH[W�WZR�SDJHV��� 

 

Rescheduled:  Judges Seminar 



LOCATION SATURDAY:  Conference room, Comfort Inn, 2811 Decatur 
Pike, Athens, TN 37303 

LOCATION SUNDAY:  Cory Smith Farm, 245 County Road 319, Niota, TN  37826 

SEMINAR DESCRIPTION: This seminar has been designed for judges that have attended the 
basic one-day AKC Hunting Test Seminar and have attained some judging experience 
through apprenticeships and/or actual judging. 

This seminar is, however, open to anyone and can be quite beneficial in helping han-
dlers to better understand judging criteria and considerations.  We encourage ETRC 
Members to take advantage of the opportunity to attend this seminar even if you nev-
er plan to judge a hunt test! 

This seminar WILL NOT count as the initial one-day AKC Basic seminar, which covers differ-
ent subject matter.  This seminar has been designed to enhance the Retriever Hunting Test 
Program by assuring the regulations, guidelines, and test requirements are understood and 
are being met, and that the standards for all levels of testing are being maintained through 
fully knowledgeable judges. 

AREAS COVERED: Purpose of the Retriever Hunting Tests—what to expect when you are 
asked to judge — Judge’s responsibilities—  Pre-Test Responsibilities — Planning the Hunt-
ing situation — Judge’s Authority — The day of your Test — Dog’s abilities — Scoring.  

FORMAT:  This is a two-day seminar with one day spent in the classroom indoors and one 
day spent outdoors developing and running tests at the three levels — Junior, Senior, and 
Master.  Participants will have the opportunity to watch, judge and score each dog’s perfor-
mance on the tests designed.  We will then have the time to critique each dog’s perfor-
mance and why the scores were assigned.  Three dogs will be run at each level.   

PRESENTER:  Russ Reavis and / or Jerry Mann, AKC Representatives.   

COST:  $50 per participant.  To register, complete the registration form & mail to Karen Ed-
wards at 254 Babbs Road, Lenoir City, TN 37771 along with your check.   

OTHER DETAILS:   

¨ A block of rooms at the Comfort Inn is being held for Friday and Saturday night.  Rates 
are $139 for a King room (1 bed) or a Queen room (2 beds) for either single or double 
occupancy.  Contact the Inn directly to make reservations:  423-252-8030 or (423) 745-
0002.  All rooms are non-smoking.  Rates expire June 15.   

¨ Lunches & snacks will be provided by the East Tennessee Retriever club. Breakfasts & 
dinners  may be purchased at nearby restaurants.  

QUESTIONS? call or text Alan Bruhin at 865-850-8712 or email him at wabruhin@utk.edu.   

6DWXUGD\�DQG�6XQGD\��-XQH���-������������DP�WR���SP 
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Saturday and Sunday, June 25-26, 2022, 8 am to 4 pm 
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7KH�(75&�QHZVOHWWHU�LV�SXEOLVKHG�PRQWKO\��DV�FORVH�WR�WKH��VW�RI�WKH�PRQWK�DV�ZH�FDQ�JHW�LW�WRJHWK�
HU���6HQG�XV�\RXU�WHVW�UHVXOWV��QHZ�WLWOHV��OLWWHU�LQIR��QHZ�GRJV��GRJ-UHODWHG�MREV�DQG�VHUYLFHV��GHDWK�
QRWLFHV��LQWHUHVWLQJ�DUWLFOHV��DQG�DQ\�EUDJV�\RX�FDUH�WR�VKDUH��DORQJ�ZLWK�SLFWXUHV����'HDGOLQH�LV�WKH�
��WK�RI�WKH�PRQWK�EXW�ZH�FDQ�VRPHWLPHV�VQHDN�VRPHWKLQJ�LQ�D�OLWWOH�ODWH«��6HQG�LWHPV�WR���.DUHQ�
(GZDUGV��HGZDUGVNF#JPDLO�FRP�� 
  
1XPEHULQJ�6\VWHP���:KHQ�,�ILUVW�WRRN�RYHU�WKH�QHZVOHWWHU��,�MXVW�FRQWLQXHG�RQ�ZLWK�WKH�YROXPH���
IURP�WKH�ODVW�LVVXH��WKHQ�XSSHG�LW�E\�RQH�HYHU\�\HDU���%XW��LW�PDNHV�QR�VHQVH��DQG�GRHVQ¶W�UHIOHFW�
KRZ�PDQ\�\HDUV�RI�QHZVOHWWHUV�ZH�KDYH�DQ\ZD\����6R�EHJLQQLQJ�ZLWK�WKH�-DQXDU\������LVVXH��WKH�
YROXPH�QXPEHU�LV�WKH�ODVW�WZR�GLJLWV�RI�WKH�\HDU��LQ�5RPDQ�QXPHUDO�IRUPDW�—�VR�WKLV�LV�QRZ�9ROXPH�
;;,,��IRU��������� 
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