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�(75&�3DVW�3UHVLGHQW�$ODQ�%UXKLQ�*RHV�7R��+�&DPS 

 

-�- 

2Q�7XHVGD\�-XQH��WK��$ODQ�ZDV�LQYLWHG�WR�*UHHQHYLOOH�
WR�SUHVHQW�D�SURJUDP�WR�����NLGV�DWWHQGLQJ��-+�FDPS��
7KLV�ZDV�SDUW�RI�D�VHULHV�RI�HGXFDWLRQDO�SURJUDPPLQJ�
WDNLQJ�SDUW�GXULQJ�WKH�ZHHN��+H�ILUVW�FRYHUHG�EDVLF�
REHGLHQFH�DQG�WUDLQLQJ��WKHQ�GLG�D�GHPRQVWUDWLRQ�
VKRZLQJ�PDUNLQJ�DQG�UXQQLQJ�EOLQGV��7KDW�ZDV�IRO�
ORZHG�E\�TXHVWLRQV� DQG�DQVZHUV�DQG�OHWWLQJ�WKH�
\RXQJ�SHRSOH�JHW�XS�FORVH�WR�SHW�WKH�GRJV�DQG�WKURZ�
VRPH�KDSS\�EXPSHUV�� 
 
,I�DQ\RQH�ZRXOG�EH�LQWHUHVWHG�LQ�JHWWLQJ�LQYROYHG�
ZRUNLQJ�ZLWK�\RXQJ�SHRSOH�DQG�WKHLU�GRJV��\RX�FDQ�
FRQWDFW�\RXU�ORFDO�([WHQVLRQ�2IILFH�DQG�WDON�WR�WKH��-+�
$JHQWV��7KH\�VKRXOG�EH�DEOH�WR�KHOS�\RX�PDNH�FRQ�
WDFW�ZLWK�LQWHUHVWHG�\RXWK� ��,W¶V�ZRUWKZKLOH��DQG�D�
JRRG�ZD\�WR�WU\�WR�HQVXUH�WKDW�RXU�VSRUW�FDQ�FRQWLQXH�
LQWR�WKH�IXWXUH��� 
 
7KDQNV��$ODQ��IRU�WDNLQJ�WKH�WLPH�WR�SUHVHQW�WKLV�SUR�
JUDP��DQG�IRU�VHQGLQJ�LQ�WKLV�LQIR�IRU�WKH�QHZVOHWWHU���
$QG�WKDQNV�WR�&LQ��6KLQH��DQG�-DFN�DV�ZHOO� 

�5HSRUW�RQ�WKH�$GYDQFHG�-XGJHV¶�6HPLQDU 

2Q�6DWXUGD\�DQG�6XQGD\��-XQH����DQG�����(75&�KRVWHG�DQ�$.&�$GYDQFHG�-XGJHV�6HPLQDU��ZLWK����
DWWHQGHHV���7KH�VHPLQDU�ZDV�FRQGXFWHG�E\�$.&�UHSUHVHQWDWLYHV�-HUU\�0DQQ�DQG��*UHJ�/LVWHU���7KH�
ILUVW�GD\�ZDV�LQ�WKH�FRQIHUHQFH�URRP�DW�WKH�&RPIRUW�,QQ�LQ�$WKHQV��� 
 
7KH�ILUVW�WRSLF�FRYHUHG�ZDV�D�EULHI�KLVWRU\�RI�KXQW�WHVWV���$Q�RXWJURZWK�RI�)LHOG�7ULDOV��WKH�ILUVW�KXQW�
WHVWV�ZHUH�KHOG�LQ��������7KHUH�ZHUH�RQO\����WHVWV�WKDW�ILUVW�\HDU��ZLWK�����HQWULHV�LQ�WRWDO���6LQFH�WKDW�
WLPH��WKH�SURJUDP�KDV�H[SDQGHG�H[SRQHQWLDOO\���,Q�������WKHUH�ZHUH�����HYHQWV��ZLWK��������HQWULHV��
WKHVH�ILJXUHV�UHSUHVHQWHG�D������LQFUHDVH�IURP�WKH�\HDU�EHIRUH���2EYLRXVO\��WKH�ILJXUHV�ZHUH�PXFK�
ORZHU�LQ������EHFDXVH�RI�WKH�SDQGHPLF��EXW�SUHOLPLQDU\�ILJXUHV�IRU������VKRZ�DQ�HYHQ�KLJKHU�WRWDO�
WKDQ�������� 
 
2WKHU�WRSLFV�LQFOXGHG�WKH�PHFKDQLFV�RI�EHLQJ�DVNHG�WR�MXGJH�DQG�DFFHSWLQJ�WKH�LQYLWDWLRQ��GLVFXVVLRQ�
RI�MXGJHV�UHVSRQVLELOLWLHV��DQG�OHQJWK\�GLVFXVVLRQ�RI�FRQVLGHUDWLRQV�LQ�VHWWLQJ�XS�D�WHVW���7KHVH�LQFOXG�
HG�QRW�RQO\�WKH�IDFWRUV�WR�EH�LQFOXGHG�LQ�WHVWV�DW�YDULRXV�OHYHOV��EXW�ZRUNLQJ�ZLWK�WKH�FRPPLWWHH���ODQG�
RZQHUV��FRQVLGHUDWLRQ�RI�IDFWRUV�RI�WHUUDLQ��VXQ��ZLQG��FRYHU��DQG�VLJKWOLQHV��DQG�PRUH���7KH�SUHVHQW�
HUV�ZHQW�LQWR�FRQVLGHUDEOH�GHWDLO�DERXW�GLIIHUHQW�SDWWHUQV�RI�PDUNV�DQG�ZKDW�LV�DSSURSULDWH�IRU�WKH�GLI�
IHUHQW�OHYHOV����7KLV�VHFWLRQ�ILQLVKHG�XS�ZLWK�GLVFXVVLRQV�RI�WKH�DFWXDO�MXGJLQJ�SURFHVV�DQG�WKH�PH�
FKDQLFV�RI�UXQQLQJ�WKH�WHVW��� 
 
:H�ZHUH�VKRZQ�D�VHULHV�RI�VOLGHV�VKRZLQJ�VRPH�RI�WKH�PDQ\�GLIIHUHQW�EUHHGV�ZKLFK�FDQ�QRZ�UXQ�5H�
WULHYHU�WHVWV�—�DOO�WKH�5HWULHYHU�EUHHGV�SOXV����DGGLWLRQ�QRQ-5HWULHYHU�EUHHGV�LQFOXGLQJ�WKH�ZHOO-
NQRZQ�6PDOO�0XQVWHUODQGHU��WKH�%DUEHW��DQG�WKH�'UHQWVFKH�3DWULMVKRQG��� 
 
7KH�DIWHUQRRQ�VHVVLRQ��ZDV�GHYRWHG�WR�D�GLVFXVVLRQ�RI�WKH�YDULRXV�DELOLWLHV�WKDW�DUH�WR�EH�MXGJHG�—�
0DUNLQJ��RI�³3DUDPRXQW�,PSRUWDQFH´���6W\OH��7UDLQDELOLW\��DQG�3HUVHYHUDQFH�—�DQG�WKH�VXE-HOHPHQWV�
XQGHU�HDFK�RI�WKHVH�GLIIHUHQW�DELOLWLHV���7KLV�ZDV�SRVVLEO\�RQH�RI�WKH�PRVW�XVHIXO�VHFWLRQV�RI�WKH�



FRXUVH�IRU�WKRVH�RI�XV�WKDW�ZHUH�DWWHQGLQJ�QRW�DV�MXGJHV�RU�DV�IXWXUH�MXGJHV��EXW�DV�KDQGOHUV�
ZKR�ZDQW�WR�OHDUQ�PRUH�DERXW�ZKDW�WKH�MXGJHV�DUH�ORRNLQJ�IRU���)RU�LQVWDQFH���WKH�OHQJWK\�GLV�
FXVVLRQ�ZLWK�H[DPSOHV�FRQFHUQLQJ�WKH�DUHD�RI�WKH�IDOO�DQG�KRZ�LW�FKDQJHV��DQG�WKH�LPSDFW�RI�
KDQGOLQJ�RQ�D�PDUN�ZDV�D�UHDO�H\H�RSHQHU���$OVR��WKH�ZLGH�YDULHW\�RI�LVVXHV�WKDW�DUH�FRYHUHG�
XQGHU�WKH�IRXU�³DFTXLUHG´�DELOLWLHV�WKDW�IDOO�XQGHU�WUDLQDELOLW\�—�VWHDGLQHVV��FRQWURO��UHVSRQVH�
DQG�GHOLYHU\�� 
 
7KH�ILQDO�WRSLF�RI�WKH�GD\�ZDV�VFRULQJ�WKH�YDULRXV�HOHPHQWV�RI�D�WHVW��DQG�KRZ�WKH�QXPEHUV�DGG�
XS�DQG�GLYLGH�WR�UHVXOW�LQ�D�SDVV�RU�QRW��� 
 
7KH�ODVW�WKUHH�VOLGHV�DUH�UHSURGXFHG�EHORZ��EHFDXVH�RI�WKH�LPSRUWDQFH�WR�DOO�RI�XV�LQ�WKH�KXQW�
WHVW�ZRUOG�RI�ZKDW�$.&�LV�WKLQNLQJ�DERXW�GRLQJ�ZLWK�WKH�UHJXODWLRQV�JRYHUQLQJ�RXU�VSRUW� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(75&�6SULQJ�+XQW�7HVW�5HSRUW��&RQ¶W� 
-�- 

 
5HFHQW�5HJXODWLRQ�&KDQJHV 

 
�� 'HOHWLRQ�RI�WKH�ZRUGLQJ�DERXW�KDYLQJ�D�WHVW�RQ�0RQGD\� 
�� 5HTXLUHPHQW�UHGXFHG�WR�MXGJLQJ�RQO\�RQH�WLPH�EHORZ�WKH�OHYHO�VFKHGXOHG�

WR�MXGJH� 
�� $�6HPLQDU��HLWKHU�RQH��WDNHV�WKH�SODFH�RI�WKH�ZULWWHQ�WHVW� 
�� ,QFUHDVHG�QXPEHUV�IRU�OLPLWHG�0DVWHUV����-���-���-���� 
�� 6FUDWFK�IHHV�EHWWHU�GHILQHG�SULRU�WR�FORVLQJ� 
�� ,I�DQ�LQGLYLGXDO�KDQGOHV�PRUH�WKDQ����GRJV�WKH\�VKRXOG�KDYH�DVVLVWDQFH�

SUHVHQW� 
�� (QWU\�([SUHVV�PXVW�LQFRUSRUDWH�D�KXPDQ�YHULILFDWLRQ�SURJUDP� 
�� $WWHQGLQJ�D�6HPLQDU�RU�WDNLQJ�WKH�ZULWWHQ�WHVW�LV�JRRG�IRU���\HDUV� 
�� -DQ��VW�'LVWDQFH�EHWZHHQ�HYHQWV�UHGXFHG�WR�����PLOHV� 
��� $SULO��VW�&OXEV�VKDOO�VHW�DVLGH�����RU�����IRU�$PDWHXUV� 

 

0DMRU�,VVXHV�)URP�WKH�)LHOG 
)URP�WKH�$.&�)LHOG�5HS¶V 

 
à -XGJHV�QRW�MXGJLQJ�WR�WKH�VWDQGDUG� 
à -XGJHV�QRW�TXDOLILHG�WR�MXGJH� 
à ,QWLPLGDWLRQ�RQ�WKH�+RQRU���+RQRU�QRW�SDUW�RI�WKH�WHVW��-XGJHV�QRW�ZDWFKLQJ�

WKH�+RQRU�'RJ��YDULHV�E\�5HJLRQ� 
à ([FHVVLYH�KDQGOLQJ�RQ�PDUNV� 
à /DFN�RI�WUDLQDELOLW\�RQ�EOLQGV� 
à -XGJHV�QRW�ILOOLQJ�RXW�VFRUH�VKHHWV�RU�GRLQJ�GLDJUDPV� 
à ,PSURSHU�GHVLJQ�RI�D�ZDON-XS�PDUN���*XQ�VWDWLRQ�VKRXOG�QRW�EH�YLVLEOH�DW�DOO�

HYHQ�ZLWK�D�KROGLQJ�EOLQG� 
à 7HVWV�QRW�GHVLJQHG�WR�WKH�VWDQGDUGV�� 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7KH�VHFRQG�GD\�ZDV�RXW�LQ�WKH�ILHOG�DW�&RU\�6PLWK¶V���3DUWLFLSDQWV�LQWHUHVWHG�LQ�KHOSLQJ�ZLWK�WHVW�
VHWXS�PHW�WKHUH�DW������D�P��DQG�KDG�WKH�WZR�VHULHV�WHQWDWLYHO\�VHW�XS�E\������D�P���$IWHU�UH�
YLHZ�E\�WKH�$.&�UHSV�DQG�PDNLQJ�WKH�FKDQJHV�LQGLFDWHG��PRVWO\�LQYROYLQJ�KLGLQJ�WKH�EOLQGV�
DQG�JXQQHU�VWDWLRQV�EHKLQG�PRUH�EUXVK�DQG�WUHHV���ZH�ZHUH�UHDG\�WR�JR�DW��������:H�KDG�GHDG�
GXFNV��OLYH�IO\HUV��JXQQHUV��DQG�ELUG�WHFKV��� 
 
7KUHH�GRJV�ZHUH�UXQ�WKURXJK�WKH�WHVW�DW�HDFK�OHYHO�RQ�WKH�ILUVW�VHULHV��ZKLFK�FRPSULVHG�WKUHH�
PDUNV��RQH�D�OLYH�IO\HU��DQG�WZR�EOLQGV���:H�VWDUWHG�ZLWK�0DVWHU��WKHQ�PRGLILHG�WKH�WHVW�VOLJKWO\�
IRU�6HQLRU�DQG�WKHQ�DJDLQ�IRU�-XQLRU���'RJV�UXQ�DW�WKH�0DVWHU�OHYHO�LQ�WKH�ILUVW�VHULHV�ZHUH�0DJ�
JLH�ZLWK�&RU\�6PLWK��%DXHU�ZLWK�&RU\�6PLWK��DQG�RQH�RWKHU�GRJ�WKDW�,�GRQ¶W�UHPHPEHU���5XQ�
QLQJ�DW�6HQLRU�ZHUH�.D\SHVK�ZLWK�3HWHU�7RURN��:RRGLH�ZLWK�/RLV�/XWKHQDXHU��DQG�3HDUO�ZLWK�
&KHU\O�0F1XWW���-XQLRU�GRJV�ZHUH�.D\SHVK�DQG�3HWHU�DJDLQ��&KHU\O�ZLWK�D�VHFRQG�GRJ��DQG�
/RLV�ZLWK�0D[��� 
 
$IWHU�OXQFK��WKH�VHFRQG�VHULHV��ZDV�RQ�ZDWHU��LQ�&RU\¶V�QHZO\�H[SDQGHG�DQG�YHU\�QLFH�SRQG���
2QO\�WZR�GRJV�ZHUH�UXQ�DW�HDFK�OHYHO�WR�VDYH�WLPH��DQG�LW�ZDV�JHWWLQJ�TXLWH�KRW�����6RPH�RI�WKH�
VDPH�GRJV�UDQ�DJDLQ�DW�GLIIHUHQW�OHYHOV��EXW�DV�,�GRQ¶W�KDYH�D�FRPSOHWH�OLVW�,¶OO�MXVW�VD\�WKDQNV�WR�
HYHU\RQH�ZKR�FDPH�DQG�UDQ�WKHLU�GRJV�� 
 
6SHFLDO�WKDQNV�WR�$ODQ�%UXKLQ�ZKR�DUUDQJHG�WKH�HQWLUH�VHPLQDU��LQFOXGLQJ�PDNLQJ�KRWHO�DU�
UDQJHPHQWV��OLDLVLQJ�ZLWK�$.&��DQG�DUUDQJLQJ�IRU�EUHDNIDVW�SDVWULHV��VQDFNV�DQG�GULQNV�IRU�ERWK�
GD\V�DV�ZHOO�DV�WKH�GHOLFLRXV�%XGG\¶V�%DUEHFXH�OXQFK�RQ�6DWXUGD\���7KDQNV�DOVR�WR�&RU\�IRU�
WKH�XVH�RI�KLV�IDUP�RQ�6XQGD\��WR�-HII�5DGHU�IRU�URXQGLQJ�XS�RQH�RI�KLV�VRQV�DQG�D�IULHQG�WR�EH�
JXQQHUV�IRU�XV��WKH\�ZHUH�DZHVRPH�DQG�GLGQ¶W�PLVV�D�VLQJOH�GXFN����-LP�3HDUFH�IRU�EX\LQJ�WKH�
VXSSOLHV�DQG�OD\LQJ�HYHU\WKLQJ�RXW�IRU�6XQGD\¶V�OXQFK��DQG�WR�DOO�WKH�SDUWLFLSDQWV�ZKR�FDPH��� 
 
7KH�WRWDO�VHPLQDU�FRVW������������LQFOXGLQJ�$.&�FRVWV��IRRG�VXSSOLHV��DQG�RQH�ELUG�WHFK��DQG�
LQFOXGLQJ�WKH�UHJLVWUDWLRQ�IHHV�IRU�WKH�WKUHH�QRQ-PHPEHUV�ZKR�DWWHQGHG���7KLV�FRVW�ZLOO�EH�SDU�
WLDOO\�RIIVHW�E\�WKH������JUDQW�WKDW�ZH�ZHUH�DZDUGHG�IURP�WKH�015&��ZKHQ�WKDW�LV�UHFHLYHG����
:HOO�ZRUWK�LW�IRU�WKH�FOXE�PHPEHUV�ZKR�DWWHQGHG���:H�DOO�OHDUQHG�D�ORW� 
 

-�- 

 

7KH�5-7$&�FSQWLQXHV�WR�HYDOXDWH�PDQ\�SURSRVHG�UHJXODWLRQV�FKDQJHV�
SURSRVHG�E\�WKH�+XQW�7HVW�&RPPXQLW\��� 

 
6RPH�RI�WKH�UHJXODWLRQV�FKDQJHV�EHLQJ�FRQVLGHUHG�DUH�� 
1. $W�OHDVW�RQH�OLYH�IO\HU�PXVW�EH�XVHG�LQ�D�-XQLRU�WHVW� 
2. 'LVDOORZ�LQWHUUXSWHG�PDUNV�EOLQGV� 
3. 3URKLELW�ZHDULQJ�D�PLFURSKRQH�RQ�WKH�OLQH�E\�D�KDQGOHU� 
4. $.&�SROLF\�RQ�2SHQ�&DUU\� 
5. 'HILQLQJ�D�QXPEHU�RI�FOHDQ�VHULHV� 
6. 7KH�LVVXH�RI�WZR�MXGJHV�IURP�WKH�VDPH�KRXVHKROG�MXGJLQJ�WKH�VDPH�HYHQW� 
7. -XGJHV�UXQQLQJ�D�WHVW�RYHU�WKH�ROG�PDUNV�IURP�D�SUHYLRXV�VHULHV� 
8. (VWDEOLVK�D�ZDLWLQJ�OLVW�IRU�VFUDWFKHV� 
9. ,QFUHDVH���RI�HQWULHV�IRU�ZRUNHUV� 
10. 7KH�LQFRQVLVWHQW�MXGJLQJ�	�SRRU�WHVWV� 
11. 1R�WDONLQJ�WR�KRQRU�GRJ�DW�WKH�0DVWHUV� 
12. -XGJLQJ�SHRSOH�\RX�KDYH�D�SURIHVVLRQDO�UHODWLRQVKLS�ZLWK� 
13. -XGJHV�WDNLQJ�WKH�ELUGV�IURP�WKH�KDQGOHU�� 



 

 
$�3ODWH�DQG�D�IDQF\�ELE�IRU�&LQ�DQG�$ODQ�%UXKLQ�DW�WKH�0DVWHU�$PD�
WHXU�IRU��������:D\�WR�JR��7HDP� 
 
 
 
 
 
 
 
 
 
 
 

Announcements and Brags 

-�- 

^ĐĞŶĞ�ĨƌŽŵ�ƚŚĞ�:ƵĚŐĞƐ�
^ĞŵŝŶĂƌ�Ăƚ��ŽƌǇ͛Ɛ�ŽŶ�
^ƵŶĚĂǇ�ŵŽƌŶŝŶŐ͕� 
:ƵŶĞ�Ϯϲ͘��>ĞŌ�ƚŽ�ƌŝŐŚƚ͗��
�Žď�^ŵŝƚŚ͕�DĂŐŐŝĞ�ƚŚĞ�
ĚŽŐ�ǁŝƚŚ��ŽƌǇ�^ŵŝƚŚ͕�
DŝŬĞ��ǀĂŶƐ͕�:ŽŚŶ�/ŶĂďŝͲ
ŶĞƚ͛Ɛ�ŬŶĞĞƐ͕�DŝŬĞ�^ŵŝƚŚ�
;ǁŝƚŚ��dZ��ƚĞĞͿ͕��<��ƌĞƉ�
'ƌĞŐ�>ŝƐƚĞƌ͕��ĂƚŚŝ��ůĂĐŬͲ
ďƵƌŶ͕��Ăƌď�ZĞĞĚ͕�:ŝŵ�
WĞĂƌĐĞ͕��<��ƌĞƉ�:ĞƌƌǇ�
DĂŶŶ͕��ŚĞƌǇů�DĐEƵƩ͕�
�ůĂŶ��ƌƵŚŝŶ͕�:Ğī�ZĂĚĞƌ͕�
ĂŶĚ�WĞƚĞƌ�dŽƌŽŬ͘�� 



Recent Board Actions 
 

)ROORZLQJ�WKH�FRQFOXVLRQ�RI�WKH�-XGJHV¶�VHPLQDU�RQ�-XQH�����WKHUH�ZDV�DQ�LQIRUPDO�ERDUG�PHHWLQJ�WR�
GLVFXVV�D�IHZ�LPSRUWDQW�LWHPV�FRPLQJ�XS���6LQFH�WKHUH�ZDV�QRW�D�TXRUXP��RQ�WKH�IROORZLQJ�GD\�WKHUH�
ZHUH�VRPH�HPDLO�H[FKDQJHV�DQG�GLVFXVVLRQV��DQG�D�IRUPDO�%RDUG�YRWH�DSSURYLQJ�WKH�IROORZLQJ�
LWHPV� 
 
�� 7:5$�KDV�GHFLGHG�WR�PRYH�XS�WKH�WXUNH\�KXQWLQJ�VHDVRQ�DW�+LZDVVHH�E\�WZR�ZHHNV��VWDUWLQJ�

QH[W�\HDU���DQG�ZH�KDYH�ORVW�DFFHVV�WR�WKH�PHPRULDO�GD\�ZHHNHQG�IRU�RXU�6SULQJ�+XQW�WHVW� �7KH\�
RIIHUHG�XV�WKH�ILUVW�ZHHNHQG�LQ�$SULO��ZKLFK�ZRXOG�EH�$SULO��-��LQ������ �2WKHU�GDWHV�DYDLODEOH�DUH�
LQ�0DUFK��ZKLFK�ZRXOG�QRW�RQO\�EH�H[WUHPHO\�LII\���FROG�ZHDWKHU��EXW�DOVR�WKHUH�PD\�QRW�EH�DGH�
TXDWH�ZDWHU�WKDW�HDUO\�LQ�WKH�\HDU�ZLWK�WKH�ZD\�WKH�ORFDO�GDPV�RSHUDWH�WR�GUDZ�GRZQ�ZDWHU�GXULQJ�
WKH�ZLQWHU���7KH�%RDUG�YRWHG�WR�DFFHSW�WKH�$SULO�GDWHV��ZKLFK�ZLOO�EH�RXU�QHZ�GDWHV�IURP�QRZ�RQ�
IRU�RXU�VSULQJ�WHVW�� 

�� 7KH�$QQXDO�&OXE�3LFQLF�DQG�7UDLQLQJ�GD\�LV�QRZ�VHW�IRU�6HSWHPEHU����DW�&RU\�6PLWK
V�IDUP� �'H�
WDLOV�RI�ZKHWKHU�WKLV�ZLOO�EH�WUDLQLQJ�GD\��D�SUR-FRQGXFWHG�VHPLQDU��RU�D�FOXE�WULDO�DUH�VWLOO�WR�EH�GLV�
FXVVHG���,I�\RX�KDYH�DQ\�SUHIHUHQFHV�RU�VXJJHVWLRQV��SOHDVH�OHW�DQ\�RI�WKH�ERDUG�PHPEHUV�NQRZ�
\RXU�WKRXJKWV�� 

�� :H�QHHG�� RU���QHZ�GDUN-FRORUHG�EXFNHWV�WR�EH�XVHG�DW�WKH�OLQH�IRU�FROOHFWLQJ�GXFNV� �$.&�5XOHV�
VD\�ZH�DUHQ
W�VXSSRVHG�WR�EH�XVLQJ�ZKLWH�EXFNHWV�—�ZKRRSV���$V�D�IXQQ\�DVLGH��RQH�RI�WKH�
VOLGHV�VKRZQ�E\�$.&�DW�WKH�-XGJHV¶�6HPLQDU�VKRZHG�D�WHVW�VHWXS�ZLWK�D�VKLQ\�ZKLWH�EXFNHW�DW�
WKH�OLQH��VR�ZH¶UH�QRW�WKH�RQO\�RQHV�VORZ�WR�FDWFK�RQ�WR�WKH�EXFNHW�FRORU�LQ�WKH�QHZ�5XOHV���7KH�
%RDUG�KDV�DSSURYHG�WKH�SXUFKDVH�RI�WKHVH�EXFNHWV�EHIRUH�RXU�QH[W�+XQW�7HVW�LQ�6HSWHPEHU�� 

�� -LP�3HDUFH�KDV�EHHQ�DXWKRUL]HG�WR�SXUFKDVH�QHZ�0DS�*DV�F\OLQGHUV�WR�WKH�H[WHQW�ZH�KDYH�HPS�
W\�RQHV��DJDLQ�EHIRUH�WKH�QH[W�+XQW�7HVW�� 

�� /RLV�KDV�EHHQ�DXWKRUL]HG�WR�SXUFKDVH�PRUH�(75&�KXQW�FOXE�VKLUWV�LQ�ERWK�ORQJ�VOHHYH�DQG�VKRUW�
VOHHYH�DQG�LQ�PXOWLSOH�VL]HV���FRORUV��PDWHULDOV�IRU�VDOH�WR�FOXE�PHPEHUV�DQG�WKH�JHQHUDO�SXEOLF� 
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7KH�(75&�QHZVOHWWHU�LV�SXEOLVKHG�PRQWKO\��DV�FORVH�WR�WKH��VW�RI�WKH�PRQWK�DV�ZH�FDQ�JHW�LW�WRJHWK�
HU���6HQG�XV�\RXU�WHVW�UHVXOWV��QHZ�WLWOHV��OLWWHU�LQIR��QHZ�GRJV��GRJ-UHODWHG�MREV�DQG�VHUYLFHV��GHDWK�
QRWLFHV��LQWHUHVWLQJ�DUWLFOHV��DQG�DQ\�EUDJV�\RX�FDUH�WR�VKDUH��DORQJ�ZLWK�SLFWXUHV����'HDGOLQH�LV�WKH�
��WK�RI�WKH�PRQWK�EXW�ZH�FDQ�VRPHWLPHV�VQHDN�VRPHWKLQJ�LQ�D�OLWWOH�ODWH«��6HQG�LWHPV�WR���.DUHQ�
(GZDUGV��HGZDUGVNF#JPDLO�FRP�� 
  
1XPEHULQJ�6\VWHP���:KHQ�,�ILUVW�WRRN�RYHU�WKH�QHZVOHWWHU��,�MXVW�FRQWLQXHG�RQ�ZLWK�WKH�YROXPH���
IURP�WKH�ODVW�LVVXH��WKHQ�XSSHG�LW�E\�RQH�HYHU\�\HDU���%XW��LW�PDNHV�QR�VHQVH��DQG�GRHVQ¶W�UHIOHFW�
KRZ�PDQ\�\HDUV�RI�QHZVOHWWHUV�ZH�KDYH�DQ\ZD\����6R�EHJLQQLQJ�ZLWK�WKH�-DQXDU\������LVVXH��WKH�
YROXPH�QXPEHU�LV�WKH�ODVW�WZR�GLJLWV�RI�WKH�\HDU��LQ�5RPDQ�QXPHUDO�IRUPDW�—�VR�WKLV�LV�QRZ�9ROXPH�
;;,,��IRU��������� 

Newsletter Info 

0HPEHUVKLS�LQ�(75&�LV�D�EDUJDLQ����7KH�FRVW�LV�����IRU�D�VLQJOH�SHUVRQ�RU�D�IDPLO\��RQH�YRWH����%RWK�
QHZ�PHPEHU�DQG�UHQHZDO�IRUPV�DUH�DYDLODEOH�RQOLQH�DW��KWWS���ZZZ�HWUFOXE�RUJ�MRLQ�KWP�—�MXVW�FXW�
DQG�SDVWH�WKH�OLQN��SULQW�LW�RII��DQG�VHQG�LW�DORQJ�ZLWK�\RXU�FKHFN�WR�� 
  
 �.DUHQ�(GZDUGV��6HFUHWDU\��7UHDVXUHU������%DEEV�5RDG��/HQRLU�&LW\��71��������� 
  
0HPEHUVKLS�LQFOXGHV�HOHFWURQLF�FRSLHV�RI�WKH�QHZVOHWWHU��VSHFLDO�DQQRXQFHPHQWV��HOLJLELOLW\�WR�DW�
WHQG�DOO�(75&�6SRQVRUHG�HYHQWV��DQG�FRQVLGHUDWLRQ�IRU�HQG�RI�WKH�\HDU�DZDUGV���'RQ¶W�PLVV�RXW�RQ�
WKH�RSSRUWXQLW\�WR�PDNH�IULHQGV�ZLWK�OLNH-PLQGHG�GRJ�SHRSOH�DQG�OHDUQ�PRUH�DERXW�RXU�IDYRULWH�
VSRUW���:H�DUH�RQH�RI�WKH�PRVW�DFWLYH�5HWULHYHU�FOXEV�LQ�WKH�FRXQWU\�—�DQG�KDYH�DQRWKHU�JUHDW�\HDU�
OLQHG�XS�LQ������ZLWK���$.&�KXQW�WHVWV��FOXE�WULDOV��VHPLQDUV��WUDLQLQJ�GD\V��DQG�PRUH�� 
  
7KH�PHPEHUVKLS�\HDU�UXQV�IURP�0DUFK���WR�)HEUXDU\������WK��SHRSOH�ZKR�MRLQ�DIWHU�1RYHPEHU���
DUH�DOVR�SDLG�XS�IRU�WKH�IROORZLQJ�\HDU�� 
  

7KH�/XWKHQDXHU�<RXQJ�+DQGOHU�SURJUDP�LV�HQWHULQJ�LWV�VL[WK�\HDU���
.LGV�ZKR�DUH�LQWHUHVWHG�LQ�ZRUNLQJ�LQ�UHWULHYHU�VSRUWV�DUH�HQFRXU�
DJHG�WR�MRLQ���FKHFN�RXW�WKH�ZHEVLWH�IRU�UXOHV�DQG�DQ�DSSOLFDWLRQ�
IRUP�DW�KWWS���ZZZ�HWUFOXE�RUJ�HWUFB\RXWKBSURJUDP�KWP������ 
  
7KHUH�LV�QR�DSSOLFDWLRQ�IHH��LI�WKH�DSSOLFDQW�LV�QRW�DOUHDG\�SDUW�RI�D�
IDPLO\�PHPEHUVKLS��WKHLU�PHPEHUVKLS�IHH�ZLOO�EH�SDLG�IRU�E\�WKH�
/XWKHQDXHU�IXQG���7KH�SURJUDP�ZLOO�UHLPEXUVH�$.&�+XQW�WHVW�IHHV�
DQG�DQ\�IHHV�IRU�RWKHU�(75&�HYHQWV�VXFK�DV�FOXE�WULDOV��� 
  
<HDUO\�DZDUGV�LQFOXGH�D�SHUSHWXDO�WURSK\�DORQJ�ZLWK�D�SODTXH�WR�
NHHS��DQG�SDUWLFLSDWLRQ�DZDUG�IRU�HYHU\RQH�LQ�WKH�SURJUDP��� 

Youth Program  

ETRC Membership  

�����$ZDUG�5HFLSLHQWV��&DGH�	�,YDQ�&KDPEHUV 


